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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

1. OO01Me moI0KeHus.

1.1. Hacrosmue [IpaBuna onpeaeneHuss CTOUMOCTH YUCTBIX aKTUBOB 3aKpPbHITOTO NMa€BOT0 MHBECTUIIHOHHOTO
¢onga HenswkuMoctTH «Tomons» mox ympasieHnneM OOmecTBa ¢ OrpaHMYCHHOW OTBETCTBEHHOCTBHIO
«Ynpansaromasi kommnanus «AnbBa-OunaHcy (HoBas penakums) (mamee - IlpaBuma), paspaboTaHsl B
cootBeTcTBUM ¢  DenepanpHbiM 3akoHOM OT 29.11.2001 N 156-®3 "OO0 wuHBEeCTUIIMOHHBIX (oHmax" U
VYkazanuem Llentpansaoro banka Poccutickoit @enepanuu (bank Poccun) ot 25 aBrycra 2015 1. Ne 3758-Y «0O06
OIIpPENENICHUH CTOMMOCTH UHWCTHIX AKTHBOB HMHBECTHLMOHHBIX (DOHIOB, B TOM 4YHCIE O MOPSAAKE pacdera
CPEIOHErof0BOM CTOMMOCTH YHMCTBIX AaKTHBOB I1a€BOTO HHBECTUIMOHHOrO ()OHOA U YHCTBIX AKTUBOB
aKIMOHEPHOTO HMHBECTHLMOHHOIO ()OHAA, PpacueTHOM CTOMMOCTH HHBECTULMOHHBIX IIa€B  IAEBBIX
WHBECTULIMOHHBIX (POHAOB, CTOMMOCTH UMYILECTBA, IEPEIaHHOTO B OMJIATy HHBECTULIMOHHBIX I1aEB.

1.2. Hacrosmue IIpaBuma coctaBieHBl B COOTBETCTBHM ¢ MeEXIyHapOTHBIMU CTaHAapTaMHu (DHHAHCOBOM
OTYETHOCTH, BBEICHHBIMU B JeiicTBUE Ha Tepputopun Poccuiickoit denepanuu B 4acTH, HE MPOTUBOpEYAILEH
JeHCTBYIONIEMY 3aKOHOIaTeNnbCTBY Poccuiickoit @enepanuu.

Hacroamue IlpaBmia ycTaHaBIMBAIOT MOPANOK M CPOKH ONPENEIECHHS CTOMMOCTH YHCTBIX aKTHBOB
3aKphITOr0 MAaeBOr0 WHBECTUIMOHHOTO (oHIa HeaBwxkuMmocTH «Tomonws» mox ympasineHueM OOmecTBa c
OTpaHHYEHHOM OTBETCTBEHHOCTHIO «YTIPaBIsAIONIas KoMmanus «AnpBa-Punancy (namee — @oHMT), B TOM YHCIE
MOPSAZIOK pacyeTa CPeJHEroJIOBOM CTOMMOCTH YHCThIX akTHBOB (DoHna, ompereneHus pacyeTHOH CTOMMOCTH
WHBECTHUIIMOHHBIX maeB PoHJa, MOPAAOK ONpeneNeHHs] CTOMMOCTH MMYILIECTBA, IMEpPEIaHHOrO0 B OIUIATY
MHBECTUIIMOHHBIX T1aEB.

1.3. Hacrosmue [IpaBuna conepxar:

a) KpUTEpUHN TPU3HAHUS (TIPEKpaLeHNs] IPU3HAHMS) aKTHBOB (0053aTEIbCTB);
0)  MeToJIbI ONpe/eNieHHsI CTOMMOCTH aKTHBOB M BEJIMYHH 00sI3aTEIbCTB, B TOM YHCIIE:
- ONHMCAaHWE WCTOYHHKOB JAHHBIX Ui ONpEJeNIeHHs] CTOMMOCTH aKTHBOB (BEIMYWHBI
00513aTEILCTB);
- HOPSIIOK UX BBIOOPA,
- MOPSAZOK KOHBEPTALIMK BEIMYUH CTOMMOCTEH, BBIPaXEHHBIX B OJHOI BaJlOTE, B JPYTYIO
BaJIIOTY;
- TOPSIOK IPU3HAHUS PBIHKOB aKTUBOB U 00513aTENbCTB AKTUBHBIMU;
- KpUTEpHU BBIOOpa CHOCOOOB M MOJENEH OLIEHKH CTOMMOCTH B 3aBHCHMOCTH OT BHIOB
aKTHBOB U 0013aTEILCTB;
- nepeyeHb aKTHUBOB, MOJIEKAINX OIEHKE OICHIINKOM IMEePHOAMYHOCTD NMPOBEACHHS TaKOW
OLICHKY;
B) BpEMSI, 110 COCTOSHUIO Ha KOTOPOE OMPEAEIAETCS CTOMMOCTD YUCTBIX AaKTHUBOB;
r) MEPUOJUYHOCTD (AaThl) ONPEAETICHUS] CTOUMOCTH YHCTHIX aKTHBOB;
)  TOpSIOK pacyueTa BEJMYMHBI Pe3epBa Ha BBIIUIATY BO3HATPAKICHUS MU IMOJIOKEHHE O TOM, UYTO
TaKOM pe3epB HE BKIIOUAECTCS B COCTAB 0053aTEIbCTB;
e) MOPANOK  YPETYJIUpPOBaHWS pa3HOTJIacuil Mexay yopaeistomiedl kommanued @oHma u

CIICIUATTU3UPOBAHHBIM ACTIO3UTAPUCM IIPU OMPECACICHUN CTOMMOCTH YHUCTBIX aKTUBOB;
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k)  JaTy U BpeMs, [0 COCTOSIHMIO Ha KOTOpbIE OIPEAEISIeTCs CTOMMOCTh MMYIIECTBA, IEPEelaHHOTO B
OIIJIaTy MHBECTULIMOHHBIX naeB oA, Win NOPAIOK UX OIPEeTICHHUS.

Hacrosimue IlpaBuna MOryT Takke ONpPENEISTh MOPSAAOK OCYILECTBJICHMS HHBIX NPOLEAYpP B LEJAX
pacueTa CTOMMOCTH YUCThIX aKTUBOB POHJA M pacueTHOM CTOMMOCTH MHBECTUIIMOHHOTO nasgt PoHJa B cilyyasix,
MPeSyCMOTPEHHBIX ASHCTBYIOIIMM 3aKOHOIATEIHCTBOM U HOpMAaTUBHBIMU akTamu banka Poccun.

1.4, VzmeHeHus u pomnoyHeHus B HacTosimue [IpaBuiaa He MOTYT OBITH BHECEHBI (32 HCKIIOUCHHEM CIy4acB
HEBO3MO>KHOCTH OTIPE/ICICHUS] CTOMMOCTH YHCTBIX AKTHBOB):

— B IIEPHOJ C JaThl HAYana J0 JaThl 3aBepiieHus (okoH4yanus) GpopmupoBanus Donpa;

— B IIEPUOJ C JaThbl IPUHATHA PELICHUS O BblAade NONOJTHUTENbHBIX MHBECTUIIMOHHBIX maeB doHma u no
3aBEPILLICHNUS COOTBETCTBYIOIIEH ITPOLIETYPbI;

—  Ioclie 1aThl BO3HUKHOBEHHsI OCHOBaHUs Npekpaiienust Poxpa.

1.5. Hacrosimue [IpaBuna Berymatot B cuity ¢ 01 mexabps 2019 r.

1.6. Hacrosimue IIpaBuna (M3MeHeHHs W JOTIONHEHHSI B HHUX) YTBEPXKIAIOTCS WCIIOJHUTEIHHBIM OPraHoM
ynpasisitomed kommanun OOO «YK «AnpBa-Ounanc» (manee — Ympasistiomas kommanusi) PoHpga 1o
COTJIACOBAHMIO CO CHEUATN3UPOBAHHBIM Jeno3urapueM PoHaa (ero UCTIOMTHUTENBHBIM OPraHOM).

1.7. Hacrosimue [IpaBuia pacKpeIBaroTCs Ha caiiTe yrpasisoniein komnanuu ®onaa www.alvafinance.ru s

nHGOPMALMOHHO-TEIEKOMMYHHKAaLMOHHON cetn « HTepHeT».
W3MmeHeHuss W AOMONHEHUs, BHOCHUMbIE B Hactosuue IlpaBuia, packpblBarOTCSI Ha CalTe YNpaBJsAOLLECH

kommannn ®onma www.alvafinance.ru B uHpOPMAIMOHHO-TEJIEKOMMYHHUKAMOHHOH ceTn «HTepHEeT» He

no3nHee mATH paboumx IOHEH A0 narbl Havana npuMmeHeHus: [lpaBui, ¢ BHECEHHBIMH H3MEHEHUSIMH U
JIOTIOJTHEHUSIMHU.

1.8. Hactosimuue [IpaBuna (M3MeHEHHS W JOTOJNHEHHS B HHX) MPEICTABISIOTCS YNPABISIOMIEH KOMIaHUEH
®donza B yBenoMuTensHOM nopsiake B bank Poccum B Teuenue nByx pabouux AHEH ¢ IaThl UX YTBEPKACHUS U
COTJIACOBaHMUS CO CHELHAIN3UPOBAaHHBIM JEMNO3UTApUEM IIyTEM HANPABIEHUS JIEKTPOHHOTO JOKYMEHTA,
MOJIMMCAaHHOTO YCHJICHHOW KBaTH(DUIIMPOBAHHOW 3JEKTPOHHOW IOAIUCHI0, TIO TEJICKOMMYHHUKAIIHOHHBIM
KaHalaMm CBs3M, B TOM 4HCJIe dYepe3 HWH(OpPMAIMOHHO-TEIEKOMMYHHKAIMOHHYIO0 ceTtb "MHrepher". K
W3MEHEHUSM W jaomnoiHeHusaM B [lpaBwia mpuiaraeTcss NMOSCHEHWE IMPUYMH BHECEHHUS 3THUX H3MEHEHHH W
JOTIOJIHEHU M.

1.8. Bo BceM ocTagpbHOM, 9YTO HE NPONHCAHO B HacTosmuX IlpaBmmax, ympaBisiomas KOMITAHUS
PYKOBOJCTBYETCSI JEHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoil denepanuuu, U UHBIMM HOPMAaTUBHBIMU

akTamu banka Poccun (B T.4. IprKa3aMu U HHBIMHU JIOKJTbHBIMH HOPMATHBHBIMU IOKYMEHTAMH).

2. HOple]OK U CPOKHU onpeaeJeHusA CTOUMOCTH YUCTBIX AKTUBOB (I)OHIla.

2.1. CtomMocTh 4YHCTHIX akTHBOB (mamee — CUYA) ompenensieTcss Kak pa3HHIA MEXIY CTOMMOCTHIO BCEX
aktuBoB DoHpa (ajee — aKTHBBI) W BEIWYMHOW BCEX OOS3aTENLCTB, IMOJUICKANUX HCIIOJHEHHIO 33 CYET

YKa3aHHbIX aKTUBOB (;[aﬂee - O6$I3aT€J'IBCTBa), Ha MOMCHT ONPCACIICHUA CTOMMOCTHU YUCTBIX aKTUBOB.
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2.2. CToMMOCTh aKTHBOB W BelW4rHA 00s3aTenscTB DoHMA, MOMIeKAIIUX UCIIOTHEHHIO 32 CUET YKa3aHHBIX
AKTHUBOB, OIPEAEISIOTCS TI0 CIIPaBEIMBONH CTOMMOCTH B COOTBETCTBHH C MeXIyHapOAHBIM CTaHIAPTOM
¢unancoBoit  ordgetHoctH (IFRS) 13 «Omenka chnpaBemIMBOi CTOMMOCTH», BBEACHHBIM B JICHCTBHE
Ha Teppuropun Poccuiickoit @exneparum, ¢ yaetom TpeboBanuii Ykazanus banka Poccun ot 25 aBrycra 2015 .
Ne 3758-Y «OO0 ompeneneHun CTOUMOCTH YUCTHIX aKTHBOB MHBECTUIIMOHHBIX (DOHIIOB, B TOM YHCIIE O TIOPSJIKE
pacdera CpeIHETOJ0BOM CTOMMOCTH YHCTHIX aKTHBOB IA€BOTO WHBECTHIIMOHHOTO (DOHJA M YUCTBHIX aKTHBOB
AKIMOHEPHOTO  WHBECTUIIMOHHOTO  (POHAA, pacUeTHOH CTOMMOCTH WMHBECTHUIIMOHHBIX TIAaCB  IACBBIX
WHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH UMYIIIECTBA, IEPEIAHHOTO B OTUIATY HHBECTHIIMOHHBIX MACBY.

2.3. CToMMOCTh aKTHUBOB, B TOM YHCJIC OIPEICIICHHAs HAa OCHOBAaHWHU OTYETa OICHIIMKA (Jajgee — OT4eT
OIICHIIINKA), COCTABJICHHOTO B COOTBETCTBUU ¢ TpeboBaHusMu DenepanbHOro 3akona ot 29 utons 1998 roma Ne
135-®3 «O0 oreHouHOlM aestenbHOCTH B Poccuiickoit ®enepanmu (namee — Denepanbbiii 3akoH «O0
OLICHOYHOH JesitenbHOCTH B Poccuiickoit ®Dexepaumu»), ompenensercs 0e3 yuyera HAJOTOB, KOTOpHIC
YIUIAYMBAIOTCS B COOTBETCTBUHU C 3aKOHOAATENBCTBOM Poccuiickoli denepanuu Wiv HHOCTPAHHOTO TOCy1apcTBa
TIpH IPHOOPETEHNH U PeaTH3aliy yKa3aHHBIX aKTHBOB.

2.4. AxTuBsl (00s3aTeBCTBA) MPUHAMAIOTCS K PacYeTy CTOMMOCTH YUCTHIX aKTHBOB B CIydae MX MPHU3HAHUS
B COOTBETCTBHH C MEXIyHapOJAHBIMH CTaHAapTaMu (UHAHCOBOM OTYETHOCTH, BBEICHHBIMH B JICHCTBHE
Ha Teppuropun Poccuiickoit ®enepanmu (manee — MCDO).

2.5. B cnyuae ompeneieHns CTOMMOCTH aKTHBAa HA OCHOBAaHUHM OTYETa OIEHINWKA J1aTa OIEHKH CTOMMOCTH
JOJDKHA OBITH HE paHee IIeCTH MECSIIEB 10 JaThl, IO COCTOSHUIO Ha KOTOPYHO OMPEIEINSIeTCs CTOUMOCTD YUCTHIX
akTuBOB. CTOMMOCTh aKTHBa OIPEAEISAETCS Ha OCHOBAHUH JIOCTYITHOTO HAa MOMEHT OIpPEJENCeHUs CTOMMOCTH
YHCTHIX aKTUBOB OTYETa OLIEHIIHUKA C JIaTOW OIIEHKH HanOoJee OJIM3KON K AaTe ONpelelIeHus CTOUMOCTH aKTHBA.

B cnyuae ecnu Ynpasmsromedt komnaann @oHa cTajgo W3BECTHO O (haKkTaxX, KOTOPbIE MOTIIH CYIIECTBEHHO
MOBJIUATh Ha M3MEHEHUE CIPABEIJIUBOM CTOMMOCTH aKTHBA, OI[CHKA aKTHBA OIICHIMKOM OCYIIECTBISCTCS IO
HEO00XO0IUMOCTH.

3ajaHue OICHINMKY Ha OILIEHKY aKTHBAa JO/DKHO BKIJIFOYATh YCJIOBHE COOTBETCTBUS METOJOB OILICHKH
tpedoBanussM MC®DO. OreHka J0DKHA OCYIIECTBISIThCS TAKUM 00pa3oM, YTOOBI YCTAHOBHTH IIEHY, 10 KOTOPOW
MPOBOAMJIACH OBl OTIepallysl Ha JOOPOBOJILHON OCHOBE IO NMPOAAXKE aKTHBA WM Iepejadue 00s3aTebCcTBa MEKIY
yY4yaCTHUKaMHM PbIHKA Ha JaTy OUCHKHU B TCKYIINX PBIHOYHBIX YCIIOBUAX.

2.6. CTOMMOCTh aKTHBa OIPEIECISICTCS Ha OCHOBAaHWM OTYETa OICHIIMKA, €CJIM TaKOH OTYET COCTaBJICH
OLICHIIWNKOM, B OTHOIICHHUH KOTOPOIO0 CO CTOPOHBI CaMOPEryJIINPYEMBIX OpFaHH3aHHﬁ OIICHIITMKOB HE
MPUMEHAJINCh B TE€YEHHE ABYX JIET B KOJMYECTBE ABYX M Ooyee pa3 Mephl AMCHUIUIMHAPHOTO BO3IEHCTBHS,
npenycMoTpeHHbIX DenepanbHbiM 3ak0oHOM «O0 OlEHOYHOM AesiTenbHOCTH B Poccuiickoii Denepanumy, a Takxke
BHYTPEHHUMH JJOKYMEHTaMH CaMOPETYIMPYEeMbIX OpraHU3alii OLEHIIIMKOB, U CTaXK OCYIIECTBICHUS OIICHOYHOM
JESATEILHOCTH KOTOPOTO COCTABIIAECT HE MEHEE TPEX JIeT.

2.7. Tlpu ompeneneHUM CTOMMOCTH YUCTBIX aKTHBOB B COCTaB 00s3aTenbCTB DOHIA BKIIIOYACTCS PE3CpB Ha
BBITIATY BO3HATPAXKICHUS:

- YIPaBISIONICH KOMIAHWH;

- CIEINATU3NPOBAHHOMY JIEIIO3UTAPHIO;
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- ayJUTOPCKON OpraHu3alluu;
- oueHuKy ®oHna;
- JIMLy, OCYILECTBIIIOIIEMY BEIEHHE PEECTpa BiIa/leNbLieB MHBECTULIMOHHBIX NTaeB PoHAa,

(manmee — pesepB Ha BBIIUIATY BO3HATPa)XIEHUs), ONPEHCNICHHBIM HMCXOAs M3 pa3Mepa BO3HArpaKAEHUs,
IIPESYCMOTPEHHOI'O COOTBETCTBYIOLINM JIMLAM IIPABUIAMH IOBEPUTEIBHOTO yipaBieHns GoHmoM.

B cocraB 00s3aTeNbCTB HE BKJIFOYAETCSI PE3EPB Ha BBHIILIATY BO3ZHAIPAXKICHMS, pa3Mep KOTOPOTO 3aBHCUT OT
pe3yAbTaTOB HHBECTUPOBAHUSI.

He nomyckaercst BKIIOUeHHE B COCTaB 0O0s3aTElIbCTB MHBIX PE3EPBOB, B TOM YHCIIE pe3epBa Ha OILIATY
pPacxo/0B, CBSI3aHHBIX C IOBEPUTEIBHBIM YIIPABICHHEM HMYILIECTBOM, COCTABISIOINM DOH.

2.8. CronmMoCTb YHCTHIX aKTHBOB DOH/a onpenenseTcs:

- Ha JaTy 3aBepiueHus (okoHuanus) popmupoBanus Oonma;

- B CJIy4yae MPUOCTAHOBJICHUS BbIA4H, IOTAIICHUS] 1 0OMEHa NHBECTULMOHHBIX [TaeB — Ha ATy
BO300HOBJIEHUS MX BBIJA4H, ITOraleHus 1 oOMeHa;

- B cityuyae npekpamerns ©onna — Ha 1aTy BOSHUKHOBEHUS! OCHOBAHHS €0 MPEKPAILCHHS;

- nocie 3aBepuicHus (okoHuaHus) (opmupoBanuss DoHma - eXKeMeCSYHO Ha MOCIEeTHHUN
palouuii IeHp KaJIEHAAPHOTO MECsIa,;

- Ha TOCJIeTHI pabounii IeHb CpoKa MpreMa 3asiBOK Ha MpUoOpeTeHune, moraieHne 1 0OMeH
WHBECTUIIMOHHBIX aeB DoHpa;

- Ha JIaTy COCTaBJCHHWS CIIMCKA BIIAJCJIbIIEB MHBECTHUIIMOHHBIX IMaeB B CIy4Yae YaCTHYHOTO
MOTallleHns] ~ WHBECTUIIMOHHBIX  MaeB  0e3  3asBleHUS  TpeOOBaHWH  BIA/ICIBIICB
WHBECTUIIMOHHBIX 11aeB 00 WX MOTalleHNH;

N Ha MHBIE 1aThl, yKa3aHHbIE B IPaBUJIaX ONPEeSICHUS CTOMMOCTH YUCTHIX aKTHBOB.

CTOMMOCTB YHCTBIX aKTUBOB ONPEAEISIETCS He TOo3Hee paboyero JHsl, CIEIYIOLIEro 3a THEM, 110 COCTOSIHHIO
Ha KOTOPBIH OCYIIECTBIISIETCS ONpPeIeIeHUEe CTOMMOCTH YHCTBIX aKTUBOB. JIaHHBIN MyHKT MPUMEHSIETCS C YUYETOM
TpeboBaHuil myHKTa 2.5 HacTosmux [IpaBui B ciydae omnpenieneHus] CTOMMOCTH aKTHBa HA OCHOBAaHHH OTYETa
OLICHINIMKA.

2.9. CTOMMOCTb YHCTBIX aKTHBOB ONPEAEISIETCS 110 COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO BpeMeHH.

2.10. CTOMMOCTh YHUCTBIX aKTHBOB, B TOM YHCJIE CPEIHErojIoBas CTOMMOCTh YHCTBIX AaKTHBOB, pacueTHast
CTOUMOCTh WHBECTUIIMOHHOTO Tiasi DoHpa ONpenensioTcss ¢ TOYHOCTBIO JIO JIByX 3HAKOB IIOCIE 3aliTOH, C
MPUMEHEHHEM TPaBUJI MaTEeMAaTHYECKOTO OKPYTJICHHS B BaJNIOTE, YKAa3aHHOW B TPaBWIAX JIOBEPUTEIHHOTO
ynpasienust ®onymom. B crydae ecim B paBuiiaX JIOBEPUTENBHOTO ypaBieHus GOHIOM He yKa3aHa BaioTa, B
KOTOPOH OIPEeJIeISIOTCS CTOMMOCTh YHCTBIX aKTHBOB, B TOM YHCIIE CPEIHET0/I0Basi CTOMMOCTh YHCTHIX aKTHBOB,
WIM pacyeTHas CTOMMOCTb HWHBECTULIHOHHOTO masi PoHAa, yKazaHHbIE CTOMMOCTH ONPEACISIOTCAS B PYOIsixX
Poccutickoii @eaepanuu.

2.11. CTOMMOCTb aKTHBOB M BEMYMHA 0053aTENIbCTB, BHIpAXKEHHAsi B MHOCTPAHHOH BalllOTe, MPUHHUMAETCS B
pacueT CTOMMOCTH YHCTBIX aKTHBOB B pyOusix 1o Kypey LlentpansHoro 6anka Poccuiickoit @enepanuu Ha naty

OIMpeACICHUA CTOUMOCTH YUCTHIX AaKTUBOB.
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B cnydae, eciiu LenTpansabiM 6ankoMm Poccutickoit deneparin He YCTAaHOBIICH TPSIMOM KypC BaIIOTHI, B
KOTOPO¥ BEIpaK€HAa CTOMMOCTh aKTHBOB (003aTeNbCTB), K PyOIII0, TO HCIIOIB3YETCsI KPOCC-KYPC TaKOH BAFOTEHI,
ompeerIeHHON depe3 amepukanckuid gomrap (USD).

2.12. B cny4asx U3MEHEHHUS JaHHBIX, HA OCHOBAaHWW KOTOPBIX ObLIa OTpezielieHa CTOMMOCTh YHCTHIX aKTHBOB,
CTOMMOCTh YHUCTBIX AKTHUBOB TOJJICKHUT mepepacyery. [lepepacyer CTOMMOCTH YHCTHIX aKTHBOB MOXET HE
OCYIIECTBIATHCS TOJIBKO B ClIy4ae, KOTJla OTKIOHCHUE HCIIONIB30BAHHON B pacdere CTOMMOCTU aKTHBa
(o0si3aTenberBa) cocraBnseT MeHee uyeM 0,1% KOPPEKTHOW CTOMMOCTH YHUCTBIX AKTUBOB M OTKJIOHCHHC
CTOMMOCTH YMCTBIX aKTHBOB Ha 3TOT MOMEHT pacuera cocTaBiisieT MeHee 0,1% KOPPEeKTHOW CTOMMOCTH YHCThIX
AKTUBOB.

2.13. Pe3ynbTaThl OMNpPEACICHHUS CTOMMOCTH YHCTHIX akTHBOB (DOHJa, a TaKKe pPacueTHOH CTOMMOCTH
HMHBCECTUIIMOHHOI'O IIas cDOHILa OTpaXaroTCd B CIpPaBKEC O CTOMMOCTH YHWCTBIX AKTUBOB, 3a HCKIIOUYCHHUEM

OTIpe/ieNIeHHs] CTOMMOCTH YHCTBIX akTHBOB DoH/Ia 10 3aBepIIeHNUs ero (POPMHPOBAHHS.

3. OcHOBHBIE NTOJIOKEHHS 10 OllEHKEe AKTHBOB H 00513aTeJIbLCTB DoHaa

B nmaHHOM paszgene OMUCHIBAIOTCS METOABI W TIOPSIOK ONpEAETeHHs CIpaBeIIMBOM CTOMMOCTH B
coorBerctBun ¢ MC®O (IFRS) 13 "Onenka crnpaBemanBoOil CTOMMOCTH", Ha OCHOBaHMHM KOTOPBIX
PacCUUTHIBAETCS CTOUMOCTh YUCTHIX aKTUBOB DoHA.

Bce akTuBBl M 0053aTeNbCTBA, CHpPaBEAIMBasi CTOMMOCTh KOTOPBIX OIIGHWBACTCS B pacuere CTOMMOCTH
YHUCTBIX AaKTUBOB, KIACCUPHULUPYIOTCS B paMKax OINUCAHHOW HMXE HEepapXvM HCTOYHHKOB CIpaBeIIMBOU
CTOMMOCTH Ha OCHOBE MCXOJHBIX JAHHBIX CaMOI'0 HU3KOTO YPOBHS, KOTOpBIE SIBISIOTCS CYIIECTBEHHBIMU JUIS
OLIEHKH CIIPAaBEJINBON CTOMMOCTH B LIEJIOM:

YpoBeHb 1 — pbIHOYHBIE KOTUPOBKM HAa aKTUBHOM PBHIHKE M0 WACHTHYHBIM aKTHBaM HJIH 00si3aTenbcTBaM (6e3

KaKUX-JIN0O KOPPEKTUPOBOK);

Y[!OBGHB 2 — MOJCIN OLCHKH, B KOTOPLIX CYHICCTBCHHBLIC IJII OLCHKHU CHpaBeILHHBOfI CTOMMOCTH HCXOJHBIC
JaHHBIC, OTHOCAIIHNECCA K HanOoJee HU3KOMY YPOBHIO UCPAPXHHU, SABIAIOTCA MPAMO WJIN KOCBEHHO

Ha6J'IIO}_IaeMI)IMI/I Ha PBIHKEC,

YpoBeHb 3 — MOJIeNH OIEHKH, B KOTOPHIE CYNIECTBEHHBIE JIJISi OIICHKH CIIPAaBEIJIUBON CTOMMOCTH HICXOIHBIC
JIaHHBIE, OTHOCAIIMECS K Han0ojee HU3KOMY YPOBHIO MEPApXHH, HE SIBIIIOTCS HAOJIOIaeMbIMU

Ha PBIHKE.

B ciydyae akTHBOB M 00s13aTEIHCTB, KOTOPHIC MIEPEOIIECHUBAIOTCS B pacyeTe CTOMMOCTH YHCTHIX aKTHBOB Ha
nepuoanyueckoil ocHoBe, DOHA ompenenseT HEOOXOTUMOCTh HMX IEpPEeBOAa MEXKIy YPOBHSIMH HCTOYHHUKOB
HepapXHH, MOBTOPHO aHAIM3UPYS Kiaccu(UKaIHio (Ha OCHOBAHWU MCXOAHBIX JAHHBIX CAMOIO HM3KOTO YPOBHS,
KOTOpPBIE SIBJISIOTCS CYIIECTBEHHBIMH JUTSI OIEHKH CIIPaBEUIMBOM CTOMMOCTH B IIEIOM) Ha KaXKIyIO OaTy
OTIpEe/IeTICHHSI CTONMOCTH YHCTBIX aKTHBOB.

s menelt ompenenieHUs CrpaBenIuBOil cromMocTrn POHI KIacCUPHUITMPOBAI aKTUBEI M 00s3aTEIHCTBA HA
OCHOBE WX XapakTepa, MPUCYIIMX HM XapaKTePUCTUK W PHUCKOB, a TAK)KE€ MPUMEHHMOTO YPOBHA B MEPAPXUHU

HCTOYHUKOB CHpaBCI[HPIBOfI CTOMMOCTH, KaK YKAa3aHO BBIIIIC.
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B ci1ydasaX, YCTaHOBJICHHBIX HAaCTOAIIUMHA HpaBI/IHaMI/I, BO3MOXHO HCIIOJIB30BAaHUE OTYETOB OLICHIIMWKA, ITPU

9TOM B CJIy4adX OTCYTCTBUA OTUYETA OLUCHIINKA CIPABECATIMBYIO CTOUMOCTD ONIPEACIIUTD HEBO3MOXKHO.

3.1 Iopsinok npu3HaAHMSI PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

AKTHUBHBIII DPBIHOK - PBIHOK, Ha KOTOPOM CHEJIKH C AaKTHBOM MM 0053aTeNbCTBOM 3aKIIOHAIOTCS C
JOCTaTOYHON YacTOTOW M B JOCTATOYHOM 00BbEMeE, MO3BOJISIIONIEM MOJTyYaTh HHQOpMAIHIO 00 OLEHKaX aKTHBOB
WK 00513aTeIbCTB Ha MOCTOSIHHON OCHOBE.

OCHOBHOH PBIHOK — PBIHOK (M3 YUCIIa aKTUBHBIX) C HAMOONBIIMM O0BEMOM H CYMMOH TOPIOB B OTHOLICHUH
COOTBETCTBYIOIIETO aKTHBa Ha JaTy OINpPEAETIeHHs] CTOMMOCTH YHCTBIX aKTHUBOB M3 BCEX IUIOIIAIOK, K KOTOPOH
yIpaBisIONiass KOMIIAHUS HMMEEeT JOCTYN M MMEET BO3MOXHOCTh IPOJAaTh aKTHB 0€3 CYIIEeCTBEHHBIX
JIOTIOJTHUTENIBHBIX JEHEXHBIX U BPEMEHHBIX 3aTparT.

Jns neneil onpeneneHusl CrpaBeIMBOH CTOMMOCTH LIEHHBIX OyMar, COCTaBJISIOIINX HMMYIIECTBO MAacBOTO
WHBECTUIIMOHHOTO ()OH/A, HCIIOJB3YIOTCS MOJENN OIICHKH CTOMMOCTH LIEHHBIX OyMar, JJisi KOTOPBIX OIpe/esieH
AKTHBHBII PHIHOK, M MOJICITH OIIGHKH CTOMMOCTH IIEHHBIX OyMar, JUisi KOTOPBIX HE ONpeesieH aKTHBHBIN PHIHOK.

AKTHBHBIM PBIHKOM [UIS ICHHBIX OyMar, IOMYyIIEHHBIX K TOPraM Ha POCCHUICKOM MM MHOCTPaHHON OHpiKe,
3a UCKJIIOYEHHUEM OONUranuii BHEITHUX OONWTAalMOHHEIX 3aiiMoB Poccuiickoit Denepanun; HONTOBBIX IEHHBIX
OymMar HMHOCTpPaHHBIX TOCYIApCTB; €BPOOOJMIALM HHOCTPAaHHBIX SMHUTEHTOB, IOJIOBBIX LEHHBIX Oymar
WHOCTPAHHBIX FOCYIApCTB; HEHHBIX OyMar MEXAyHapOAHbIX (PMHAHCOBBIX OpPraHU3aLUil MPU3HAETCS JTOCTYIHAs
n HaOmomaemasi OupskeBas IUIOMIAAKa (POCCHHCKAs WM WHOCTpaHHAas OMP)KM M3 CIIMCKA, YCTaHOBJIEHHOTO
[Ipunoxenuem Ne 1 x IlpaBunam onpenenennss CHA), B ciiyyae ee COOTBETCTBHS OJHOBPEMEHHO CIICAYIOIINM
KpUTEpUsM Ha JaTy onpeneneaus CUA:

o KommuecTBo caenok mno neHHoi Oymare 3a mocneaane 10 (mecsath) ToproBeix qHewt — 10 ([lecsaTs) u
Ooutee;
o CoBOKYITHBIH 00BbEM CIENIOK B JIEHE)KHOM BBIPRXKEHUU 10 1IeHHOM Oymare 3a nocneaaue 10 (aecsTs)
Toproeeix gHe rpebickit 500 000 (IATHCOT ThICAY) PyOIIeH.
e Hanunune Ha naTy OLEHKU O IIEHHOW OyMaru 0HOW U3 CIEeIYIOUINX KOTHPOBOK:
» n1eHa cripoca (bid) Ha MOMEHT OKOHYAHHUS TOPTOBOM CECCHU;
» CpeIHEeB3BEIICHHAs [IeHa HA MOMEHT OKOHYAaHHUsSI TOPTOBOH CECCHH;
> IlieHa 3aKpBITHSI HA MOMEHT OKOHYAaHHUSI TOPTOBOM CECCHH.
B ciyuae, ecm Ha BCeX NOCTYITHBIX M HaONMIOAAeMBIX OHMP)KEBBIX IIIOMAAKAX OBLT HETOPTOBBIA JCHH Ha JATy
onpexaenennst CHA — aHaTM3UPYIOTCS TaHHBIE TIOCIEIHETO TOPTrOBOTO JHS HA JAHHBIX TUTOMIAAKaX.
OCHOBHBIM PBIHKOM /1J151 POCCHIICKMX HEHHBIX OyMar Mpu3HaeTCs:
v MockoBckast Oupska, eciin MOCKOBCKasi OUpika SBJISETCS aKTHBHBIM PHIHKOM.
v B ciyvae eciium MoCKOBCKasi OMpiKa He SIBJIAETCS aKTUBHBIM PHIHKOM — POCCHICKast OUpIKeBast ILIOIIA KA
W3 4yHCclia PIHKOB, ycTaHOBNEHHBIX [Ipunoxenuem Ne 1 x IIpasunam CHA, k KOoTOpeIM YTpaBistomas
KOMITaHUSI IMEET JOCTYII, IO KOTOPOH ompeneneH HanOOIbIINi oOmmid 00beM CAETIOK MO KOIUYECTBY

LeHHbIX Oymar 3a npeapiaymye 30 TOProBeIX THEH.
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v' Tlpu orcyrcTBuM HHpOpMAIMH 00 0ObeMe CHEIOK MO KOJNMYECTBY LEHHBIX OyMar HCIIOJIb3YeTCs
nHpopMaruss 00 o0beMe CHCIIOK B MICHE)KHOM BBIpaKeHHH. llpm paBeHCTBE o0beMa CHCIIOK Ha
Pa3IMYHBIX TOPTOBBIX IUIONIAKaX OCHOBHBIM PBIHKOM CUHTAETCSl TOProBas IUIOLIAJKA ¢ HAHOOJIBIINM
KOJIMYECTBOM CIEJIOK 3a JaHHBIH IEPHOI.

OCHOBHBIM PHIHKOM /115l HHOCTPAHHBIX HEHHBIX OyMar MpU3HACTCS:

v MHOCTpaHHas OMUp)Ka WM POCCUIICKas OMpIKa M3 YKCIIa PHIHKOB, YCTAHOBJIEHHBIX [Ipunokennem Ne 1 k
[IpaBunam CUYA, K KOTOpeIM YMpaBisiomas KOMIIAHHS HMEET AOCTYI, MO KOTOPOil oOIpeneieH
HanOOoBIINI 00U 00BEM CIENOK M0 KOJIMYECTBY LIEHHBIX OyMmar 3a npensiaymue 30 TOproBuIx JHEH.

v' Tlpu orcyrctBud uH(popManuu 00 00bEME CACIOK 10 KOJMYECTBY IEHHBIX OyMar HCIOJIb3yeTCs
uHpopmanus 06 o0beMe CAENOK B JIEHEKHOM BBIpaXCHUH 3a npeapiaymue 30 ToproBeix aHei. [Ipu
3TOM BEJIMYMHBI 00beMa CAEJIOK B BaJlIOTE KOTUPOBKH MepeBoAATcs B pybnu mo kypey banka Poccun Ha
naty ompenenenuss CUA. [lpu paBeHcTBE 00BbEeMa CHCIOK Ha Pa3IMYHBIX TOPrOBBIX ILIOIIAKAX
OCHOBHBIM PBIHKOM CUHUTAaeTCS TOProBas IUIONIAIKa ¢ HAHOOJBIIUM KOJMYECTBOM CIENOK 3a JaHHBIN
MEPHUOI.

v’ Jlnst obnMranyii BHEIHUX OOJIMTAIlMOHHBIX 3aiiMoB Poccuiickoit Meepaiiiu, J0ATrOBBIX HEHHBIX OyMar
MHOCTPAaHHBIX TOCYJapCTB, €BPOOONHMranuii WHOCTPAHHBIX AMHUTEHTOB, IOJTOBBIX IIEHHBIX Oymar
MHOCTPAaHHBIX TOCYIApCTB, LEHHBIX OyMar MeXTyHapOTHBIX (PMHAHCOBBIX OPraHMW3AIMi OCHOBHBIM

PBIHKOM IIPH3HAETCS BHEOUPIKEBOM PHIHOK.

4., AKTHBBI

4.1. JleHe:kHble cpeIcTBa HAa cYeTax (pPacyeTHbIX, TPAH3UTHBIX, BAJIOTHbIX), OTKPBITHIX B
KPEeAUTHBIX OPraHU3anMAX, Ha cyeTax y NMpPogecCHOHAJBLHBIX YYACTHHKOB PbIHKA HEHHBIX
oymar (0pokepoB)

Kputepun npusHanus (mpekpamieHnsi NPU3HAHUS) AKTHBOB

JlenexxHple cpencTBa, B TOM YHCIE WHOCTpPaHHAas BajllOTa, Ha CYETaX IPU3HAIOTCS aKTUBOM C JaThl
3a4UCIIEHUs Ha cYeT (PacUYeTHBIN, TPAaH3UTHBINA, BAMIOTHBIN) POHA, OTKPHITHIN Y IPaBIIAIONIEH KOMIIAHUEH I
yuera umyniectsa @oHia, B KpeAUTHON OpraHU3aIuu.

JleHexxHbie CpenCcTBa, B TOM YHCIIe HHOCTPaHHAS BAaJIFOTa, HA CUETaX MPEKpaIIaloT MPU3HABATHCA aKTUBOM:

- C JIaThl WCIIOJIHEHUS KPEOUTHOMN OpraHu3aIiei 00s3aTenbCcTB M0 MEPEUNCICHUIO IEHEKHBIX
cpenactB co cueta @DOHAA, OTKPHITOrO YIPABISAIOLIEN KOMIAHMEH AJI ydyeTa UMYIIECTBa
doHpa;

- ¢ patsl npuHsaTHa bankom Poccum pemeHust 06 0T3bIBE JIMIEH3UU KPEIUTHOM OpraHU3aluu
(meHeXXHBIE CPEICTBA TIEPEXOISIT B COCTAB JCOMTOPCKOH 3a0/HDKEHHOCTH);

- C JaThl PAacKpPHITHA COOOIIEHUS B O(PHUIMAIHFHOM TOCTYITHOM HCTOYHHKE O NMPHUMEHEHHH K
KpPEeIUTHOH OpraHu3aliy Mpoeypsl OaHKPOTCTBA (IEHEKHBIE CPEACTBA IEPEXOIAT B COCTAB

JIEOUTOPCKOH 3aI0JDKEHHOCTH);



HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

- C JIaThl BHECEHUS 3amucy B EAWMHBIA roCyIapCTBEHHBIM PEECTp IOPUANYSCKUX JIHI (Janee —
EI'PIOJI) o nukBUpanuu KpeaUTHON OpraHu3allii.
JleHeKHBIC CpPENICTBA, HAXOAAIIUECS Y TPO(EeCCUOHANTBHBIX YUACTHUKOB PhIHKA IIEHHBIX OyMar, IpU3HAIOTCS C
JaThl 3aYKMCIICHHS ICHSKHBIX CPEICTB HA CIICIUATBHBIN OPOKEPCKUIl CUEeT.
JleHeX)HBIC CpeICcTBa, HAXOAMIHUECS Y MPO(ECCHOHANBHBIX YYaCTHUKOB PBIHKA IICHHBIX Oymar (OpoKepoB),

MPCeKpaIlaroT NPpU3HABATHCA:

C JaThl WCIONHEHHS OpOKepOM 0053aTEeNbCTB MO TMEPEYHCICHHUIO ICHEKHBIX CPEACTB CO
CIEeLUAIIBHOI0 OPOKEPCKOTo CUEeTa,
- ¢ nmatel npuHATHS bankoMm Poccmm pemeHust 00 OT3bIBE JIMIICH3WH Opokepa (ICHEKHBIC
CpeCTBa MEPEXOST B COCTaB AEOMTOPCKOM 3a0JKECHHOCTH);
- C JaTbl PACKPLITUA COO6IIICHI/I$1 B O(I)I/I]_[I/IaII])HOM JOCTYIIHOM HCTOYHHKE O MNPUMCEHCHUH K
Opoxepy mpoueaypsl OaHKPOTCTBa (IEHEX HBIE CPEICTBA MEPEXOMAT B COCTaB JEOMTOPCKON
3a10JDKCHHOCTH);
- C JaThl BHECEHUS 3amucy B EnuHbBIN rocynapcTBEHHBIH peecTp IOPUAMYECKHUX JIML (Janee —
EI'PIOJI) o nukBupauu Gpokepa.

[pu 3axmoyeHn cornameHust ¢ 0aHKOM O HECHI)KAeMOM OCTAaTKE JICHEKHBIX CPEJICTB HA PAcUeTHOM CHUETe,
IMPOLICHTHLI Ha HECHMKaeMbIH OCTaTOK IMPU3HAIOTCA B Ka4Y€CTBC I[e6I/ITOpCKOI71 3aJO0JDKCHHOCTH, HAYMHaA C JaThI
BCTYIUUICHUA B CUJTY COTJIAIICHHA JII/I6O C JAaThl, yKa3aHHOI7[ B 3as4BKC Ha pa3MCIICHUC, JO0 AAThbl UX 3a4UCIICHUSA
0aHKOM Ha pacdeTHbIH cuer. JleOMTOpCKas 3aJ0JHKCHHOCTh B CyMME HAKOIJICHHBIX TMPOLEHTHBIX JIOXOJ0B
OILICHMBAETCS B CyMMe, HCYHMCICHHOW HWCXOJsi M3 YCIOBHH COOTBETCTBYIOIIETO COTJIAIIEHHS C OaHKOM B
OTHOIIIEHUH 0a3bl HAYMCICHUS MPOICHTA U MPOIEHTHOW CTaBKH, 33 TIEPHOJI, MPOMIEAIINMA CO JHSI MPEIABITYIIEro
3a4YHMCJICHUA TIPOLCHTOB Ha paC‘-IeTHbeI C4yeT, WJIKM C MOMCHTA Haydajia HeﬁCTBHH TaKoro corjlali€Hus, €CJIH
MIPOIICHTHI €Ille HE 3a4NCIISUTHCH.

B ciyuae, eciin Ha OCTaTOK IEHEKHBIX CPEACTB HAa PACUETHOM cueTe OAHKOM HAYMCIISIOTCS MPOLEHTHI, TIPH
3TOM OTPaHWYEHHUI Ha HCIOJIb30BaHHUE JICHEKHBIX CPEACTB HE HAKIIAIbIBAETCS, TAKHE MPOLEHTHI IPU3HAIOTCS B
KadecTBe AECOMTOPCKON 3anoipkeHHocTH POHIA 10 MOMEHTa MX 3aydClieHHs OaHKOM Ha pPacdeTHBIM cyeT
VYnpasnsronield KOMIaHWU, OTKPBITBIA Ui ydeTa uMmymiectBa DoHza, B clydyae €Clid TaKue MPOLEHTb MOXKHO
paccumuTaTh B COOTBETCTBHU C YCIOBUSAMH JOTOBOPA.

Mertoasl onpenenenusi cronmocti. Kpurepun Bo160pa cioco00oB M Mozeseil OLeHKH

CropaBennuBas CTOMMOCTb JEHEXKHBIX CPEICTB Ha cyeTrax (pacyeTHBIX, TPAH3UTHBIX, BAJIOTHBIX)
oTpeelsieTcs B CyMMe UX ocTaTka Ha cyetax doHua.

CHpaBeHHHBaH CTOMMOCTB ACHCKHBIX CPEACTB, HAXOAAINECA Y 6pOKepOB, OIpeACIACTCA B CYMME UX OCTAaTKa
Ha CIIeIMaJIbHOM OPOKEPCKOM CUeTe.

JleHexxHble cpecTBa:

— TIepedHCIICHHBIE HAa OPOKEPCKUIl CUET, B OTHOLIEHUH KOTOPBIX HA JIaTy ONpPEIETICHUS] CTOMMOCTH YHCTBIX

aKTHBOB HE TMOJIyYeH OTYET OpOKepa, NOATBEPKAAIONIMN TOyUYCHHE TIEPEUNCIICHHBIX JCHEKHBIX CPEICTB

OpOKepoM; a TaKxe
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— TIepPEeUYrCIICHHbIE Ha IpPyro pacdeTHslii cder DoHIA, B OTHOIIEHWH KOTOPHIX HA JaTy OIpPEAeTeHHS
CTOMMOCTH YHCTBHIX aKTHBOB HE IMOJIYYCHA BBIMHUCKA W3 OaHKa, MOJTBEPKAAOINAS 3aYHCICHUE JCHEKHBIX
CPEJICTB Ha PAaCUCTHBIN CUET — MOIyJaTems

MPU3HAIOTCS B Ka4eCTBE JCOMTOPCKOW 3aJJ0JDKCHHOCTH M OICHUBAIOTCS B CYMME IEPCUMCIICHHBIX JICHEKHBIX
CPEICTB.

CripaBeiiuBasi CTOMMOCTh JICHEKHBIX CPEICTB HAa CUETaX IPH BO3HUKHOBEHUM IPU3HAKOB OOCCIICHEHUS
KOPPEKTUPYETCS B COOTBETCTBUY C TIOPSAAKOM, YKa3aHHBIM B IyHKTE 7 HacTosmmx [IpaBuit.

HcToYHNKU JaHHBIX

OdunmaneHenii caiit barka Poccum.

Hndopmarus, packpeitas B EqHHOM rocyIapcTBEHHOM peecTpe I0PUINIECKIX JIAL.

Iopsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTEJIbLCTB AKTHBHBIMH

He npumenumo.

42. Yeku

Kputepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
UekH, NOTy4YEHHbIE OT CTOPOHHEH OpraHu3alMyd Ha HMs YIPaBJSIOLIEH KOMIAHUU JEHCTBYIOLIEH Kak
JOBEpUTEINIbHBIN ynpasistommid @oHna, MpU3HAIOTCS AKTHBOM C AAThl HOJTY4EHHS.
Yek mpekparaer Ipru3HaBaThCsl aKTUBOM:
N C JaTbl HWCHOJNHEHHs KPEeOUTHOW OpraHu3aluedl o0s3aTeNbCTB 1O  MEPEYHCIICHHIO
JIEHEeKHBIX CPEZACTB IO YeKy Ha cueT YK kak JOBEpHUTEIHHOTO YIIPABIISIONIETO
- C /1aThl HCTEYEHHUS YCTAaHOBJIEHHOTO CPOKa IS MPEIbABICHHS YeKa K OIlIaTe.
- ¢ natel npuHATHSA bankom Poccuu perienns o0 OT3bIBE TMIEH3UU KPEIUTHON OpraHu3aliy;
N C JaThl PACKPBITHS COOOLICHMS B O(HULIHMATBEHOM JOCTYIIHOM HCTOYHHKE O MPUMEHEHUH K
KpEeIUTHOM OpraHu3aliy Npoleaypbl 0aHKPOTCTBA;
- C JaThl BHECEHMS 3amucH B EMuHBIN rocynapcTBEHHBIH peecTp IOpHINYECKHX JINIL (Jajee —
EI'PIOJI) o nukBumanuu KpeAUTHON OpraHW3anuy (aKTHB UCKIIOYAETCS U3 COCTaBa aKTHBOB
Donpa).
BrrgaBaemble uekn NpU3HAIOTCS AEHEKHBIMU CPEACTBAMH 10 MOMEHTA UX HCITOJTHEHMSL.
Mertoasl onpenenenusi cronmocti. Kpurepun Bo1600pa cioco00oB M Mojeseil OLeHKH
CripaBe1TMBOM CTOMMOCTBIO IEHEKHBIX CPEACTB YeKa MPU3HAETCSI X HOMUHAJIbHAS CTOMMOCT.
CrpaBeayiuBasi CTOMMOCTD J€HEXHBIX CPEJICTB Ha cUeTax NPU BO3SHUKHOBEHHUHU MPHU3HAKOB 00ECIIEHEHHUS

KOPPCKTUPYECTCA B COOTBCTCTBUU C MMOPAAKOM, YKA3aHHBIM B ITYHKTC 7 HaCTOAIINX HpaBI/IJ'I.

HOpH}IOK NPU3HAHUSA PBIHKOB AKTUBOB U 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.
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4.3. ,Z[eﬂemmﬂe cpeacrea BO BKJaJax (ZleHOSI/ITaX) B KPCAUTHBLIX OpraHm3anusax, ACNMO3UTHLIC

(cOeperaTebHbIe) CePTHHPUKATHI

Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB
JenexxHsie cpeicTtBa, B TOM 4YHCII€ WHOCTpaHHAas BaliOTa, BO BKJIamax (EMO3uWTax) B KPETUTHBIX
OpraHU3alNAIX, JCTIO3UTHEIE (cOeperaTeabHbIe) CePTH(UKATHI MPU3HAIOTCSI aKTHBOM:
- C JaThl 3a4MCJICHUS Ha JENO3UTHBIM CYET, OTKPBITHIN YTPaBIAIOMIECH KOMIIAHUEH IS yyeTa
umytiectBa OoHa, B KPEIUTHOM OpraHnu3aliiy,
- C JIaThl MEPEyCTYIKU MpaB TPeOOBaHUsS O BhIILIATE BKJIAJa W HAYMCIICHHBIX TPOIICHTOB Ha
OCHOBaHHH JIOTOBOPA;
- C JaTbl aKTa TpuUeMa Tepefadyd WIM WHOW [aThl, YCTAaHOBJIEHHOHW B JOTOBOpE, IIpH
MPHOOPETEHNH JAETIO3UTHOTO CEPTU(UKATA B COOTBETCTBHUH C JOTOBOPOM.
JlenexxHple cpeicTBa, B TOM 4YHCIIE HMHOCTpaHHas BalioTa, BO BKJIaJax (JA€mo3uTax) B KPEIUTHBIX
OpraHM3aIUsX, JICMO3UTHBIC (COeperaTeNbHbIC) CEPTU(PUKATHI PEKPAIAlOT IPU3HABATHCS AKTHBOM:
- C JaThl KCIOJHCHHsI KPEAMTHOHM oOpraHu3aliei 00s3aTeibCTB 10 BO3BpaTy BKiana (maTa
CIIMCaHUs CyMMBI BKJIaJla C ACTIO3UTHOTO CUYETa);
- C JaThl MEPEeyCTYNKH TpaB TPeOOBaHWS O BhIIUIATEe BKIIAJa W HAYMCICHHBIX MPOIICHTOB Ha
OCHOBaHUH JIOTOBOPA TPETHEMY JIHILY;
- C JIaThl aKTa MpueMa IMepelay Wi WHOW JaThl, yCTAHOBIEHHOW B JIOTOBOPE, MPH CIIMCAHUH
JICTIO3UTHOTO CepTH(UKATA B COOTBETCTBHH C JIOTOBOPOM;
- ¢ natbl npuHaTUs bankom Poccuu pemieHust 00 OT3bIBE JIMIIEH3UN KPEJAUTHOW OpraHU3aliu
(meHexHBIE CpENCTBa B pa3Mepe OCHOBHOW CYMMBI JIETIO3WTAa M HAYUCIIEHHBIX MPOIEHTOB
MIEPEXOJIAT B COCTAB JIEOMTOPCKOH 3aT0JDKEHHOCTH);
- C JaThl PACKPBITHS COOOINEHUS B O(PHUIMATHLHOM OCTYITHOM HCTOYHHKE O NMPUMEHEHUH K
KPEAWTHOM OpraHu3alldd MpOLEAypbl OaHKPOTCTBA (JIGHS)KHBIC CpPEICTBA B pasMepe
OCHOBHOM CYMMBI JICTIO3UTA M HAYHCIICHHBIX ITPOIIEHTOB MEPEXOJSIT B COCTaB JCOUTOPCKOM
32/I0JDKEHHOCTH);
— ¢ aatsl BHeceHus 3anvic B EI'PHOJI o mukBumanmm KpeIuTHOW OpraHu3aIluy;
- C JaThl MPOYEro TMPEKPAlIeHHs IMpaB W O00S3aTENbCTB IO JIOTOBOPY B COOTBETCTBHH C
3aKOHOJIaTEIbCTBOM WK JOTOBOPOM.
B ciyuae HapylleHHsi CPOKOB HCIIOJHEHHUS KPEIUTHOW OpraHU3allMeil 00S3aTe/IbCTB M0 BO3BPATy BKJaja
(memo3wuTa), MEHEKHBIE CPEICTBA B pa3Mepe OCHOBHOW CYMMBI JACTIO3UTAa M HAYUCIICHHBIX TPOIIEHTOB, TIEPEXOISAT

B COCTaB JcOUTOPCKOI 3am0/KeHHOCTH DoHa.

Mertoasl onpenenenusi cronMmocti. Kpurepun Bb160pa cioco00oB M Moeseil OLeHKH

CHpaBe,I[J'II/IBa}I CTOUMOCTBh JCHCKHBIX CPCACTB BO BKJAAax (I[CHO3I/ITaX), B TCUCHHUC MAKCHUMAJIBHOI'O CpOKa,

npeaAyCMOTPCHHOTO JOTOBOPOM, OIPCACIIACTCA:
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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

® B CyMMe OCTaTKa JIEHE)KHBIX CPEACTB BO BKJIaJe (AETO3WTE), YBEIHMUYEHHOW HAa CyMMY IIPOLIEHTOB,
paccunTaHHbIX Ha faTy ompenenenus CHA mo craBke, IpeayCMOTPEHHON JIOrOBOPOM, €CIIH CPOK
MoTaleHus BKIaaa (IeM03KTa) «10 BOCTPedOBaAHMSM;

® B CyMME€ OCTaTKa JIEHEKHBIX CPEICTB BO BKIAJE (AETO3UTE), YBEIMUEHHOW HAa CyMMY IPOLIEHTOB,
paccunTaHHBIX Ha mgary ompeneinerns CYA 1o cTaBke, MPEeIyCMOTPEHHONW JOTOBOPOM JISA
yAepKaHHUA JEHEeKHBIX CPEACTB BO BKJaJE (JETO3UTE) B TEUCHHE MAKCUMAIBHOTO CPOKa (BKITFOUAs
JETIO3MTHI, 1aTa MOTAIIEHUS] KOTOPBIX MPUXOIUTCS HA JIPYTOH OTYETHBIA T'OJ), MPEAYCMOTPEHHOTO
JIOTOBOPOM, €CITH CPOK MoramieHusi BKJaga He 0osee 1 (OgHoro) roma ¢ maTel €ro MPU3HAHMS
00 ¢ AaThl U3MEHEHUS YCIOBUI COOTBETCTBYIOMIETO JOTOBOPA BKJIAAa (JIEMO3UTHOTO JOTOBOpA) B
YacTH COKpAIeHHWs CpOKa IIOJHOTO BO3BpaTa CPEICTB BKIaAa ([IEMO3WTa) B CIydae TaKOTO
W3MEHEHUS, U CTAaBKa IO J0r0OBOPY COOTBETCTBYeT PbIHOYHOM Ha naty omnpeneieHus CYA.
CraBka 10 JOTOBOPY COOTBETCTBYET PHIHOYHOM, €CIIM OHA YIOBIIETBOPSIET TPEOOBAaHUAM YKa3aHHBIM
HUXKE,

® B CyMME OIPEJCICHHON ¢ UCIOJIb30BAaHUEM METOJIa MPUBEIACHHON CTOMMOCTH OYIYIIHMX JCHEKHBIX
MOTOKOB Ha Bech Cpok BiiIazaa ([Ipunokenue 2) B HHBIX CIy4Yasix.

B cirygasix BHeCeHHsI N3MEHEHHI B YCJIOBHS COOTBETCTBYIOIIETO IOTOBOPA B YaCTH M3MEHEHHUS CPOKa BKIIa/1a
(memmo3uTa), MaKCUMaNBHBIA CPOK BKJaAa (IETO3WTa) OMPEENIeTCS B COOTBETCTBHHM C M3MEHEHHBIM CPOKOM
BKJIaJa, ACHUCTBYIOMMM Ha JaTy onpeneneHust CHA, HaKoIIeHUE CpoKa BKIIa1a HE IPOUCXOIUT.

Iopsiioxk npu3HaHUS CTABKH IO 10TOBOPY PHIHOYHOI

Ha pary omeHkm TpOW3BOAMTCS TIPOBEpKA COOTBETCTBHS IIPOIEHTHON CTaBKH TIO JETO3UTY,
OTIpE/IETICHHOHN B IOTOBOpE 0AHKOBCKOTO BKJIAJ[a, PHIHOYHBIM yCIIOBHSIM.

HpOLIeHTHaH CTaBKa I10 py6H€BOMy ACTIO3UTY MPU3HACTCA pBIHO‘IHOfI, €CJIX BBIIMIOJIHCHO YCJIOBUC:

rOu-CP-prH- * (1 - KV) = Cren =< rou.cp.pbm. * (1 + KV),
rac:
I'jen - CTABKA 110 JICTIO3UTY B IPOLEHTAX;

KV — k03 huieHT BomaTHIbHOCTH PHIHOYHOM CTaBKH Ha FOpU30HTE 12 MecsIeB, onpenensieMblil mo ¢popmyie:

_maxrcp.pbm. _mlnrcp.pbm.

KV

. )
MINT¢p ppin.

rae:

MaXrep oy, — MAKCHMalbHas CPCJHEB3BCIICHHAs MPOLCHTHAas CTaBKa I10 TIPUBICYCHHBIM KPEIUTHBIMH
OpraHu3alMsIMHU BKIajaM (Jerno3uTaM) He(QUHAHCOBBIX OpraHu3alMii B PYOJsIX C CONOCTaBHMBIM CpPOKOM,
nyOimkyemasi Ha opunuansHoM caiire LIb PD, Ha ropusonre 12 mecsiies, HaunHas OT MOCIEIHEH PaCKPBITON Ha
caiite banka Poccuu craBku;

minrep,,,, — MHHAMAJbHAas CPEJHCB3BCLICHHAs MPOLEHTHAS CTaBKa [0 MPUBJICYCHHBIM KPCIUTHBIMH
OpraHM3alMsAMHU BKIagaM (merno3utaM) HE(PUHAHCOBBIX OpraHu3alrdid B pPyOISIX C COMOCTABUMBIM CPOKOM,
mybOnnkyeMast Ha odunmaibHoM caiite LI PD, Ha ropuzonte 12 MecsiieB, HaunHas OT MOCIEIHEH PaCKPBITOH Ha

caiite banka Poccuu craBku;
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r — OIICHKa Cpe,[[HeB3BeIHeHHOI>i prHO‘IHOfI HpOI.[eHTHOfI CTaBKH, OIIPCACJICHHAA 10 (bOpMy.]'IeZ

O11.CP.PBbIH.
rOL[.Cp.prH. = GC.prH. + (Kc,a.o. - chp.)v

rae:

Teppe, — CPCIHEB3BCIICHHAs MPOLECHTHAS CTaBKa IO IMPHBICYCHHBIM KPCIUTHBIMU OPraHU3alMsIMH BKJIAIaM

(meno3utam) He(UHAHCOBBIX OpraHW3alMii B pyOnsx, myOnukyemas Ha odunuaabHoMm caiite LB P®

(pa3BepHyTas mIKana), 3a Mecsll, Haubonee OIM3KUI K JaTe OLEHKH, MO ACMO3UTaM CO CPOKOM MPHUBIICUCHHS,

MONAJA0IIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTaBLIMICSA HA OTYETHYHO JAaTy O IIOralleHUs OLCHHMBAEMOIO

JIEIIO3UTa;

KC,,. — kimroueBas craBka L[b P®, ycTaHOBICHHAs HA 4Ty OLIEHKH,

KC¢p. — cpennsist kimroueBast ctaBka LIb PO 3a kaneHIapHbIi MeCsIl, 32 KOTOPBIH OIPE/ICIICHA CTABKA I'ep by, -

Cpennsist 32 KaleHAapHBIN Mecsit kiaroueBasi ctaBka [{b PO paccunteiBaetcs o dpopmye:

KC. = 2iKC + T;
o= T

rae:

T — Konu4ecTBO AHEH B KAJICHIAPHOM MECSIIE, 32 KOTOPHIH PaCCUNUTHIBACTCS MPOICHTHAS CTABKA;

KC; — kmoueBas craBka L|b P®, neficTBoBaBmias B i-oM nepuo/ie KaIeHIapHOTO MecsIIa,

T; — KonMuecTBO AHEH KaJICHIAPHOT'O MECAIla, B TEUCHUE KOTOPHIX JIelcTBOBaa mporeHTHas ctaBka KC;.

B ToM cnmyuae, ecnu mpoleHTHas CTaBKa MO pyOJIeBOMY JI€MO3UTY IMpHU3HAETCA PHIHOYHOM, B KadyecTBe

BBIOpAaHHON PHIHOYHOM CTaBKH IPU3HAETCS CTaBKa IO AETIO3UTHOMY JIOTOBOPY.

B ToMm ciydae, ecnu MpoleHTHAsI CTaBKa MO PyOJIeBOMY JEMO3UTY He MPHU3HAETCS PHIHOYHOW, B Ka4eCTBE

PBIHOYHOM TIPU3HAETCS CTABKA Ty cp npii. -

IIpouenTHas craBka mo jeno3uty B gojutapax CHIA wnm EBpo mpusHaeTcst pbIHOYHOM, €CIIM BBITIOJHEHO

yCIIOBHE:!

Tep.pomm. * (1 - KV) =< Ten =< Tep.poin. * (1 + KV),

2oe:

KV — ko3ddunueHT BoNaTWIBEHOCTH PHIHOYHON CTaBKM HAa TOPHU30HTE 12 MecsleB, ONpeessieMblid 1o
COOTBETCTBYIOIMM ~ CPEHEB3BEIIECHHBIM ~ CTABKAM  Toppyy, AHAIOTHYHO — ONPEAENEeHUIO  KoddduimenTa
BOJIATUIIBHOCTH 110 PyOJIEBBIM CTABKAM; 1o - CTABKA M0 JETIO3UTY B MPOLIEHTAX;

Tep.pei. - CPEHEB3BELICHHAS IPOLICHTHAS CTABKA O MPUBJICYEHHBIM KPEIMTHBIMU OPraHU3alUsIMU BKIIAIaM
(memo3uTam) HE(PUHAHCOBBIX OPraHU3AIMil B BaJIOTE, COOTBETCTBYIOIICH BaIOTE JENO3UTA, MyOJMKyeMas Ha
opurnmansHoM caiite [Ib P®, 3a mecsm, nHambonee ONM3KUI K JaTe OICHKH, IO JEMO3UTaM CO CPOKOM
MIPUBJICUYCHHUSI, TOMAJAIOUIUM B TOT K€ MHTEPBaJ, YTO U CPOK, OCTABIIMICS HA OTYETHYIO ATy AO MOTalleHUs

OIICHHUBACMOI'O ACIIO3HUTA.
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B ToMm cirydae, ecnu porieHTHAs cTaBKa 1Mo Aeno3uTy B gourapax CLIA wmm EBpo, mpu3HaeTcsl ppIHOYHOMH,

B KaueCTBe BHIOPAHHOW PHIHOYHOM CTAaBKH NMPHU3HAETCSA CTaBKa MO ACTIO3UTHOMY JIOTOBOPY.

B tom cmydae, ecnm mpoueHTHas craBka mo nemo3uty B poimapax CHIA wmu EBpo, He mpusHaercs
PBIHOYHOM, B KQYECTBE PHIHOYHOM PU3HACTCS CTABKA Tep pp .-
CripaBenniBasi CTOUMOCTD JIEHEKHBIX TpeOOBaHMIA BO BKJIaaxX (IETO3UTaX) B KPEAUTHBIX OPraHU3aAIUsIX pH
BO3HUKHOBEHHH MMPU3HAKOB 00ECIIEHEHUSI KOPPEKTUPYETCS B COOTBETCTBHH C TOPSIIKOM, YKa3aHHBIM B ITyHKTE 7

Hactosimux [IpaBu.

HcTouynnku 1aHHbBIX

Jleno3uTHbIe JOTOBOPHI.

Odunmaneheiii caidt banka Poccun.

OdunnanbHbie CalThl KPSAUTHBIX OpraHU3alni, B KOTOPBIX pa3MeIleHBI IeO3UTHI.
Wudopmarnus, packpbitas B ETHHOM rocy1apcTBEHHOM peecTpe IOPUINIECKUX JIUI.
Iopsiok npu3HaHMs PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

He npumenumo.

4.4, JleHe:kHble TPeOOBAHMS N0 KPeIUTHHIM IOTOBOPaM U JI0rOBOpaM 3aiima
Kputepun npuzHanus (npekpaiieHusi NPU3HAHNS) AKTUBOB
Jlenexxuple TpeOOBaHUS IO JIOTOBOpAM 3aiiMa, 3aKIIOUYEHHBIM YIpaBisfmomei kommanueit ®@onga (3aliMebl
BBIIaHHBIC), MPU3HAIOTCS aKTHMBOM Ha JaTy (DAKTHYECKOro MEPEUMCIICHUS 3aCMIIUKY JCHEKHBIX CPEICTB IO
JIOTOBODY.
JleHexxHble TPeOOBAHUS MO KPEIUTHBIM JIOTOBOpPAM M JIOrOBOpPaM 3aiiMa, MPHOOPETEHHBIM YIPAaBJISIOICH
KoMmaHue PoH/a 1Mo T0roBopaM yCTYIKHU IpaB TpeOoBaHus (LiecCrn), MPU3HAIOTCS aKTHBOM:
— C JIaThI IEPEYCTYIKHU TpaBa TpeOOBaHNUS,
— C JaTel TIepexojla TMpaBa Ha 3aJlOTOBOE HMMYIIECTBO (€CIIM TAaKOBBIM SBISIOTCS TIpaBa
TpeOOBaHHUS W3 JIOTOBOPOB 3aliMa/KPEAUTHBIX JOTOBOPOB) MpPH OOpAICHHHM B3bICKAHMS Ha
MpeaMET 3aJI0Ta.
[enexxasie TpeOOBaHUS 1O KPEAUTHBHIM JOTOBOpaM W JOTOBOpaM 3aiiMa, MPEKpPAIaloT IPH3HABATHCS
aKTUBOM:
- C JaThl UCIIOJTHEHUS BCEX 0053aTENBCTB 110 KPEAUTHOMY JIOTOBOPY WIIH IOTOBOPY 3aiiMa;
- ¢ natel monydeHust DOHIOM COOTBETCTBYIOIIETO PEIICHUS Cya UIN HHOTO Cy/Ie0HOTO aKTa,
- C JIaTHI TIEPEYCTYIKK TpaB TpeOoBaHus (IECCHN) Ha OCHOBAHHUH JIOTOBOPA,;
— ¢ marel BHeceHus 3amucu B EI'PHOJI o nukBmmanuy 3aeMiiuka, TIpH yCIIOBUW JIMKBUIAITAN
MOPYUUTEIS;
- ¢ aatsl BHecenus 3anucu B ET'PIOJI o nukBupanum nopyyuTens, Ipu YCIOBUU JIUKBUIALIUU

3aEMIIUKA;
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- C JaTbl Iepexoja IIpaBa Ha 3aJIOTOBOE HMMYILECTBO (€ClIM TAaKOBBIM SIBJISIOTCS IIpaBa
TpeOOBaHUsI M3 AOTOBOPOB 3aliMa/KPEeJUTHBIX JOTOBOPOB) NMPH OOpAIICHUH B3BICKAHHS Ha
MIpeIMET 3aJ10Ta;
- C JIaThl IPOYETO MPEKPAICHHUS TIpaB H 0053aTENBCTB MO KPEAUTHOMY JIOTOBOPY WIIH AOTOBOPY
3aliMa B COOTBETCTBHUHM C 3aKOHOJATEIbCTBOM WJIN YCJIOBHSIMU IOTOBOPA.
MeTtoanl onpeesieHust crouMocTi. Kputepuu BbI60pa croco00B 1 Mojeeid OLeHKH
CropaBennuBas CTOMMOCTh ACHEXHBIX TPeOOBAaHMH IO KPEAMTHBIM JOIOBOpaM M JOrOBOpaM 3aiiMa, B
TE€YEeHHE MAaKCUMAaJIbHOTO CPOKA, IPEAYCMOTPEHHOTO JOTOBOPOM, OIPEAEIISIETCS:
. B CyMME OCTaTKa OCHOBHOI'O J0/Ta, YBEJMYEHHOH Ha CyMMy IPOLEHTOB, PacCUMTAHHBIX Ha ATy
onpeaenennss CYA 1o craBke, MpeIyCMOTPEHHOM JOrOBOpPOM, €CIM cCyJa BBIJaHAa Ha CPOK «JI0
BOCTpPe0OBaHUS»;
. B CyMME€ OCTAaTKa OCHOBHOI'O JOJIa, YBEIWYEHHONW HAa CYMMY IIPOLICHTOB, PAaCCUMTaHHBIX Ha JaTy
onpenenenuss CHA no craBke, Ipe1yCMOTPEHHON JOTOBOPOM ISl MAKCUMAJIBHOT'O CPOKa BO3BpaTa CCyIbl, €CIIH
CPOK IOJIHOTO BO3BPAaTa CPEICTB 10 TAKOMY KpeauTy (3aiimy) He Oosiee 1 (0qHOr0) roma c AaThl MPU3HAHUS
paB TpeOOBaHUA MO KpeauTy (3aiiMy) MO0 ¢ NaThl H3MEHEHHS YCIOBUN COOTBETCTBYIOIIETO OTOBOPA B YaCTH
COKpaIIleHHs CpPOKa MOJTHOTO BO3BpaTa KpeawTa (3aiima) (B ciiyyae TaKoro M3MEHEHHs) W CTABKA MO J0T0BOPY
COOTBEeTCTBYeT PbIHOYHOM Ha fnaTy onpeneneHuss CHA. CtaBka o JOroBOPY COOTBETCTBYET PHIHOYHOM, €CIIH
OHA YAOBJIETBOPSIET TPEOOBAHMSAM ISl CTABKH JUCKOHTUPOBAHUS, YKa3aHHBIM HIXKE;
. B CyMME OIpEIeICHHON C MCIOJb30BaHUEM METOJA NMPHUBEICHHOM CTOMMOCTH OyIyIIMX IEHEKHBIX
notokoB (IIpusoxeHre 2) B MHHBIX CJIyqasx.
B yactHOCTH, €ciiu ycI0BHAMH AOTOBOPa 3aliMa MM KPEIUTHOTO JOrOBOpa MPeayCMOTPEHO:
® ¢IMHOBPEMEHHOE NEPEYUCIEHIEe CyMMBI KpeauTa (3aiiMa) 3aeMIIHKY (IOJDKHUKY), U
®BO3BpaT CyMMBI KpeauTa (3aiiMa) B cocTaB umyiiectBa ®oHzia gacTsMu (TpaHIIAMH), IPU 3TOM
CPOK BO3BpaTa XOTS OBl OJHOTO TpaHIIa COCTaBiIsieT 0Oojee OAHOro ToJIa C JAaThl MPU3HAHUS
aKTHUBa JHOO C JaTbl U3MCHCHUS yCHOBI/Iﬁ COOTBCTCTBYIOIICTO J0roBopa B YaCTHU MNPOJJICHUA
(mponoHTaIMK) CpoKa MOJHOTO BO3BpaTa KpenuTa (3aiiMa),
CIpaBeIMBasi CTOMMOCTh JTAHHOTO KpenuTa (3aiiMa) OonpesessieTcss ¢ MCIOJIb30BaHUEM METOJa MPUBEICHHON
CTOUMOCTH GYJIYIIII/IX JCHEXKHBIX ITOTOKOB.
B cnygae BHECeHHS M3MEHEHHS B YCIOBHS COOTBETCTBYIOIIETO JOTOBOPA B YACTH OIPENEICHHUS CPOKa
JIOTOBOpPA MAaKCHMaJbHBIH CpPOK OMpEAENsSeTCs] B COOTBETCTBUM C HM3MEHEHHBIM CpPOKOM KpeauTa (3aiiMa)

JeCTBYIONIMM Ha faty onpeneneHust CHA, npuueM HaKOIJICHWE CPOKa KpeauTa (3aliMa) He MPOUCXOIHT.

Ilopsinok Npu3HAHUS CTABKH IO J0T0BOPY PHIHOYHOM

Ha pnary omeHKM NpOHM3BOIUTCS TPOBEPKA COOTBETCTBUS IPOIEHTHOH CTaBKM MO KpeauTy (3aiimy),

OHpeHCHCHHOﬁ B JOT0OBOPC, PhIHOYHBIM YCJIOBUAM.
HpOHCHTHaﬂ CTaBKa IMPU3HACTCA pBIHO‘lHOfI, €CJIX BBIMIOJIHCHO YCJIOBHEC!
Tow.cp.puin. * (1 - KV) =< Ton.cp.pon. * (1 + KV):
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2oe:
7, - CTaBKa 10 KpeauTy (3aiiMy) B IPOICHTAX;
KV — k03 duimeHT BONATUIBHOCTH PHIHOYHOW CTaBKH Ha TOPH30HTE 12 MeECSIeB, ONMpeNesieMbli 1o

thopmye:

_Maxrep pm. _minrcp.phm.

KV

. )
MINTcp prin.

eoe:

MAXTep po, — MAKCUMANbHAS CPEJHEB3BELICHHAS MPOLEHTHAsS CTABKA IO KPEIMTaM, MPENOCTaBICHHBIM
KPEOUTHBIMA OpTraHM3alWsSIMU HEe()HHAHCOBBHIM OpraHM3alusM (B TOM dYHCIE CyOBEKTaM Majoro W CpPEIHETro
MIPEATPUHUMATETHECTBA) WM (GU3UICCKUM JIUIAM (TSl JOJDKHUKOB, SBIISIOIIUXCS (PU3MICCKUMH JINIIAMH), B TOH
K€ BaIFOTE, YTO W OIEHWBaeMas 3aJ0JDKCHHOCTh IO 3aiiMy, BBJIAaHHOMY CO CpPOKOM TIPEIOCTaBICHUS,
MOTIAIAIONINM B TOT K€ WHTEpPBAJ, YTO M CPOK, OCTABIIMICS HAa OTYETHYIO ATy NIO TOTAIICHUS OIEHUBAaEMOW
3a10JDKEHHOCTH, Ha TOpU30HTE 12 MecsLeB, HaunHas OT NOcIeqHER pacKkpbITol Ha caiite banka Poccuu ctaBky;

MINT, by, — MUHAMANbHAS CPEIHEB3BELICHHAS TPOLICHTHAS CTAaBKA 110 KPEIMTAM, MPENOCTABICHHBIM
KPEAUTHBIMA OPTraHM3alWsSIMU HEe(DMHAHCOBBHIM OpraHM3amusM (B TOM dYHCIE CyOBEKTaM Majoro W CpPEIHEro
MIPEeAMPUHUMATENBCTBA) WK (PH3UIECKUM JTUIAM (IS TOJDKHUKOB, SIBISIFOIIUXCS (PU3NYECKUMH JINIIAMU), B TOH
K€ BaIFOTE, YTO W OIEHWBaeMasl 3aJ0JDKEHHOCTh IO 3aiiMy, BBIIAHHOMY CO CpPOKOM IIPEIOCTaBIICHUS,
MOTIAIAIONINM B TOT K€ WHTEpPBAJ, YTO M CPOK, OCTABIIMICS HAa OTYETHYIO ATy NIO TOTAIICHUS OICHUBAaeMOW
3a/10JDKEHHOCTH, Ha TOpU30HTE 12 MecsleB, HaunMHas OT NOCcIeqHEN pacKpbITol Ha caiite banka Poccuu cTaBky;

Tow.cp.pen. - OLEHKA CPENHEB3BEMIEHHON PHIHOYHOM IPOLIEHTHON CTAaBKH, ONPEIEEHHAs 110 hopmye:

Tow.cp.pbit. — Tep.phin. + (KCA.O. - chp.)v

2oe:

Tep.poin. - CPENHEB3BEICHHAS MPOLICHTHAS CTABKA 110 KPEJUTAM 3a Mecsll, Hauboiee ONU3KUi K 1aTe OLEHKH,
MPEIOCTABICHHBIM KPEAUTHBIME OPTaHM3alUsAME He()UHAHCOBBIM OpraHM3alusAM (B TOM YHCIE CyObeKTam
MaJiorT0 W CPEIHEro MPEeaNPUHUMATENBCTBA) WM (PU3MYECKHM JIMIaM (I JTOJUKHHUKOB, SIBIISTFOIIIMXCSI
(U3HUECKUMHE JIHI[AMHK), B TOW K€ BaJlIOTE, YTO W OIIEHHWBaeMas 3aJ0/DKEHHOCTH IO 3aiiMy, BBIJAHHOMY CO
CPOKOM TIPEIOCTABIICHHS, MTOMAJAONIMM B TOT jK€ WHTEPBAJ, YTO M CPOK, OCTABIIMICSA HA OTYETHYIO IATy IO
MoraieHus OleHUBAEMO 3a0JKEHHOCTH;

KC

KC

no. - KiroueBas cragka [Ib P®, ycTaHOBICHHAs HA ATy OLIEHKH,

- cpeaHsis kimoueBas craBka L{b PO 3a kaneHgapHbBIN MeCsL, 32 KOTOPBIH OIIpeeieHa CTaBKa 7

cp. p.pbIH."

Cpenusist 32 KaleHAapHbBIH Mecsiil kKiroueBas ctaBka [[b PO paccuntsiBaeTcs o dopmyore:

2iKC; + T;
KCep. = ———
cp. T ’
eoe:
T - konnyecTBO AHEH B KaJIEHJAPHOM MECSIIE, 32 KOTOPBII pacCUUThIBAETCS IIPOLICHTHAS CTaBKa;
KC; - ximoueBas craBka L1b PO, neiictBoBaBIas B i-oM mepro/ie KaleHIapHOTO MecsIa,

Ti - KOJIM4YCCTBO Z[Heﬁ KaJICHAAapHOI'0 MCCiAlla, B TCUCHUC KOTOPBIX ,Z[eﬁCTBOBaJ'Ia MMpoOUCHTHAA CTaBKa KCI
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CHpaBCI[JII/IBa}I CTOMMOCTDL JCHCKHBIX T[2660BaHI/II>'I, BBITCKAOIINWX M3 KPECAWTHBIX JOTOBOPOB MW JOTOBOPOB

3aiiMa, KOPPEKTUPYETCS B COOTBETCTBUU C MOPSAIKOM, YKa3aHHBIM B IMyHKTe 7 Hactosmux [IpaBum.

HcToOYHNKHU JaHHBIX

JloroBopbl, Ha OCHOBaHUH KOTOPBIX BO3HUKIIU JICHEKHBIC TPEOOBAHUS.
OTuer oIeHIITNKA.

Oduunanbueiii cadt banka Poccun.

Odwunmanehsiii caiit [TAO CoepOaHk.

Mopsiioxk NnpU3HAHUS PHIHKOB AKTUBOB U 003aTEJIbLCTB AKTUBHLIMHU

He nmpumenumo.

45. 3axkiaaaHbie
Kputepun npuzHanus (npekpamieHusi NPU3HAHNUS) AKTUBOB
3aknagHble TMPU3HAIOTCA aKTHUBOM C JIAaThl 3a4HMCICHMS 3aKJIaJHON Ha CYET JAENO YMNpaBJSAIOIIed KOMIaHUU
®onpa 1160 ¢ JaThl BHECEHHS MEPEJaTOYHON HAAMUCH Ha 3aKJIaJHON C yKa3aHHWEM, YTO BJIaJebIeM 3aKIIaIHOM
siBsieTcs ynpasiistomas komnanus Y Doug.
3akiagHble IPEKpaIlaoT MPU3HABATHCA AKTUBOM:
- C JIaThl COIMCaHMs 3aKJIAIHOM CO CYETA JAETO yIpasiatonield komnanuu Qonpa,
. C JaThl BHECEHHUS MNepeAaTOYHOM HAJNUCH Ha 3aKJIAQJHOM C yKa3aHUEM, UYTO BIaJeibLEM
3aKJIaJTHOM SIBJISIETCS CTOPOHHEE JIUIIO;
- C JaThl OANMCAHUS aKTa IpreMa-Tepeiad MeXAy 3al0rojiepxKareieM 1 3aJI0roiaTeNeM s
JAJbHEHIIEr0 MPEJOCTAaBICHUS 3aKIaJHOM B OPraH, OCYLIECTBIISIOUIMN TOCYJapCTBEHHYIO
PErucCTpaluIo Mpas, A €€ aHHYJIUPOBAHMUSL.
MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH
CnpaBe[inBasi CTOUMMOCTb 3aKJIaIHbIX OIPEIEsIeTCS:
. B CyMME OCTAaTKa OCHOBHOI'O JOJIa, YBEJIMYEHHOW HAa CyMMY MpOLEHTOB, PAaCCUUTAHHBIX Ha JaTy
onpeneneanss CYA mo craBke, IPeIyCMOTPEHHOH JOTOBOPOM I MaKCHMAJIBHOTO CpPOKa BO3Bpara CPEACTB,
€CJIA CPOK MOJIHOTO BO3BPATA CPeCTB MO TAKOii 3aK/JIaIHON cocTaBJisieT He 0oJiee 1 (0HOIr0) roga c JaTel ee
MpU3HaHUS JIMOO C AAaThl M3MEHEHWS YCIOBHI COOTBETCTBYIOIIETO JOTOBOPAa B HYaCTH COKpAIEHUS CpPOKa
MTOJIHOTO BO3BpaTa KpeauTa (B Cydae TaKOro U3MEHEHHS);
. B CyMME OTPEIEICHHOW C HMCIOJIB30BAHMEM METOa TMPUBEICHHON CTOMMOCTH OyIYIIHX ICHEKHBIX

notokoB (I[IpuioxeHne 2) B MHBIX CJIyqasx.

CrpaBeanuBasi CTOMMOCTD 3aKJIAAHOM C JaThl MCHOJHEHHS 1O Hell BceX 00A3aTesIbCTB MPU3HACTCS PaBHOM
HYJIIO.

B cnywae ecnu Bo BCTymmBIIEM B CHIy CyIeOHOM aKTe 3akjanHas OyneT Npu3HaHa HEACHCTBUTEIBHOH,
JICHE)KHbIE TPeOOBaHMS IO COOTBETCTBYIOLIEMY JIOTOBOPY IEPEXOAAT B COCTaB JACOMTOPCKOW 3aJ0JKEHHOCTH

donpa.
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CrpaBenuBas

7 Hacrosiux ITpas

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

CTOUMOCTD 3aKJIAIHBIX KOPPEKTHUPYETCA B COOTBETCTBHUU C IOPAAKOM, YKa3aHHBIM B ITYHKTC

I

HcToOYHNKHU JaHHBIX

bnanku 3aKJIaAHBIX C IPUIIOKCHUEM Fpa(i)I/IKOB IUIATEeXEH U CONYTCTBYIOIUX JOTOBOPOB.

Odwunmaneheiii caiit banka Poccun.

HOpﬂI{OK NPU3HAHUSA PBIHKOB AKTHUBOB U 00513aTe/ILCTB AKTHBHBIMH

He nmpumenumo.

4.6. Hensukumoe uMyuiecTso

Kputepun npu

SHAHUA (l'lperaHIeHI/Iﬂ l'lpI/I3HaHI/lﬂ) AKTHUBOB

HCILBI/I)KI/IMOC MMYIIECTBO IIPU3HACTCS aKTHUBOM.

¢ HauOoJiee paHHEH U3 JaT:
®  C JIaThI MOJMTUCAHMS aKTa IPUEMKHU-TICpeaun 00bEKTa HEABIKUMOCTHY;
® C JaThl TOCYAApCTBEHHOM PErucTpaluy MpaB Ha HEABMKUMOE HUMYIIECTBO, B TOM
YUCJIE TNOJATBEP)KJICHHOW BBIMUCKOM #3 EIMHOro rocynapcTBEHHOTO peecTpa
HEJIBIKUMOCTH;
¢ 1athl mojydeHust DOHIOM COOTBETCTRBYIOIMIETO PEIICHHUS CYy/Ia MIIM MHOTO CYJeOHOTO aKTa;
C JaThl NOANKUCAHUS PACHIOPSIUTENBHON 3alMUCKU O BKIOYEHUH UMYLIECTBA, NEPEJAHHOTO B
OIUIaTy UHBECTUIIMOHHBIX I1aEB;
C JaTbl BHECEHUS 3allCH O KaJacTpPOBOM YyueTe B EJMHBIM TOCYylapCTBEHHBIM peecTp
HEJBI)KUMOCTH O pasfielie/MeXeBaHUU/ 00beIMHEHUN 00 bEKTOB HEABKUMOCTH, BXOJISAIINX B

cocTaB akTuBOB DoHIA.

HensrxnMoe MMyIecTBO NPEKpaIAeT IPU3HABATHCS AKTHBOM:

¢ HanboJIlee paHHe! U3 JaT:
®  C J1aThI MOJITUCAHMS aKTa IPUEMKH-TIepeiadn 00hEeKTa HEABIKUMOCTH;
e ¢ JaTel TOCYIApPCTBEHHOW pETHUCTPAllMM TPaB HAa HEIBIKUMOE HMYIIECTBO,
MOATBEP>KICHHOU TOKYMEHTOM, BBIJAHHBIM PETHCTPUPYIOLIMM OPTraHOM C OTMETKOM
O PETUCTPALIMOHHOM JICHCTBUHU;
¢ natel orydeHuss GoHIOM COOTBETCTBYIOIIETO PEIICHHS Cy1a WIIK UHOTO CYJIeOHOTO aKTa;
C JaThl BHECEHUS 3alCH O KaJacTpOBOM YydeTe B EJUHBIMN TOCYIapCTBEHHBIM peecTp
HEJBIKMMOCTH O pasjielie/MeKeBaHUN/00beIMHEHUN 00BEKTOB HEJIBHIKUMOCTH, BXOJISIINX B
coctaB akTuBOB DoH A,
C JaThl TpEKparieHus mpaBa COOCTBEHHOCTH B CBSI3W C TOCYAAPCTBEHHOW pETHCTpaIueit
JTUKBUAALMK HEABMKUMOTO HMYIIECTBA, MOATBEPXKACHHAS JOKYMEHTOM, BBIJAHHBIM

PETUCTPUPYIOIINUM OPraHOM C OTMETKOH O perucTpaliioOHHOM HGﬁCTBHH.
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MeTtoasbl onpeesieHust crouMocTi. Kputepuu Bbi6opa croco00B 1 Mojeeil OLeHKH

CripaBenniBasi CTOMMOCTB HEIBUKIMOTO MMYIIIECTBA OTIPEIETeTCS HA OCHOBAaHUN OTYETa OIICHIINKA.

CrpaBennmBasi CTOMMOCTD COCTABIIIONIETO aKTUBH (DOHAA 3eMeNbHOr0 y4acTKa, Ha KOTOPOM HaXOIUTCS
3aHue, CTPOSHNE MU COOPY)KEHHE, COCTABISIONINE yKa3aHHBIe aKTHBBI, JOJH B MpaBe 00IIel COOCTBEHHOCTH
Ha TakOM 3eMENbHBIN y4acTOK, IpaBa apeHAbl TaKOr0 3€MENbHOT0 y4acTKa WM TMpaBa MOJb30BAHUSI TaKUM
3€MEJIbHBIM YYaCTKOM MOKET OTAEIHHO HE OMPEACNATHCS, €CId €r0 CTOMMOCTh YYUTBHIBACTCS B CIIPABEIMBOU
CTOMMOCTH IPUOOPETEHHOTO 3/1aHUs, CTPOCHUS HIIU COOPYKEHUSI.

B ciygae, eciii 00BbEKT HEBMKMMOCTH BO3HUKAET B PE3yJIbTATE pasjelia APYyroro oObeKTa HEJBUKUMOCTH,
BXOJIAIIET0 B cOCTaB umyniectBa MDoHAA, BHOBb BO3HHKINUNA OOBEKT UM OOBEKT HEIBWKHMMOCTH, KOTOPBIH
MOJIIeXKAN pasaeiy, Mpu3HaeTcs (TpeKparaeT NpU3HaBaThCs) ¢ HanboJice paHHEeH U3 1aT:

® ¢ JaThl FOCYAAPCTBEHHOM PErucTpanuu npas B EqMHOM rocyjapCTBEHHOM PEECTPE HEABUKUMOCTH
®  C J1aThl BHECEHUS 3aKCH B ENMWHBINA TOCYJapCTBEHHBIA PeeCTp HEABIDKUMOCTH O MEKEBaHHUU.

HpI/I yCJ'IOBI/II/I HaJIM4YHWA OTYETA OLICHIIIUKA HA pa3I[eHeHHI)IC 06’beKTI>I.

B cnyuae, ecnm OOBEKT HEABM)KMMOCTH BO3HHKACT B PE3yJIbTaTe OOBEAMHEHUS HECKOJIBKHUX OOBEKTOB
HEIBUKUMOCTH, BXOJSIINX B COCTaB MMyllecTBa ®OHa, BHOBb BO3HUKILHI 00BEKT M 00BEAUHEHHBIE 0OBEKTHI
HEJBM)KUMOCTH TTPH3HAETCs (MPEKpalacT MpU3HaBaThCs) C HAMOOJIee paHHEH U3 JIaT:

® ¢ JaThl FOCYAAPCTBEHHOM PETUCTpaLy IpaB B ENUHOM rocyjapCTBEHHOM PEECTPE HEABUKUMOCTH
®  C J1aThl BHECEHUS 3aKcH B ENMWHBINA TOCYJapCTBEHHBIA PeeCTp HEABIDKUMOCTH O MEKEBaHHUU.

MIPH YCIIOBUH HAJIMYMS OTYETAa OICHIINKA HA Pa3/IeJICHHbIE OOBEKTHI.

M CcTOYHHKH TaAHHBIX

OT4eT OlCHIIMKA.

Iopsiaka npu3HAHUS PHLIHKOB AKTHUBOB U 00513aTE€JIbCTB AKTUBHLIMH

He nmpumenumo

4.7. IIpaBo apeHabl HEABU:KMMOT0 UMYILIECTBA (MOJTyUEeHHbIE)
Kputepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
[IpaBa apeHAbl HEOBM)XMMOTO HMYIIECTBAa, NpHOOpeTeHHbIe YmpaBisiomiel kommanueir Ponma mmbO
BO3HHUKIINE [0 JOTOBOpPY, 3aKIIOUEHHOMY yIhpaBisiomeld kommannedi @oHOa B KayecTBE apeHaaTopa,
MIPU3HAIOTCS AKTHBOM:
— ¢ Jarel mepexojia MpaB MO JOTOBOpPY Ha MPHOOpETeHHe MpaB apeHIbl (JOroBOpa YCTYNKH MpPaB
TpeOOBaHuMs);

— C JAaThbl NIOANIMCAaHUs aKTa HPUCMKHU-TICPEAAIN 00BEKTa HCABUKHUMOCTH.

[IpaBa apeH1pI HEABMKMMOT'O UMYIIIECTBA MPEKPAIIAOT IPU3HABATHCS aKTHBOM:
—  C /aThl MOANMCAHUS aKTa BO3BpaTa 00beKTa HEBIKIMOCTH apeH I01aTeIo,
— ¢ JaTel mepexojila TPEeTbeMy JIMIly TpaB IO IOTOBOPY Ha MPHOOpETeHHe MpaB apeHIsl (IOoroBopa

YCTYIIKU TIpaB TpeOOBaHuU);
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— C Jarhl TpPOYEro TMpeKpalleHdus TMpaB H 00s3aTeNbCTB MO JOTOBOPY B COOTBETCTBHH C

3aKOHOJAaTCJILCTBOM WJIM NOTOBOPOM.

Mertoasl onpenenenusi cronmocTi. Kpurepun Bb160pa cioco00B M Mojiesell OLeHKH

CrnpaBeanuBas CTOMMOCTb IPaB apeHIbl HEIABIKUMOTO HWMYILECTBa, NPHOOPETEHHBIX Y MPaBIISIOLIEH
KoMmanuet @oHa, onpeenseTcss Ha OCHOBaHUM OTUETa OICHILMKA.

CrnpaBeanuBas CTOMMOCTh TpaB apeHAbl HEABIKMMOTO HWMYIIECTBA, BO3HHUKIIMX 1O JOTOBODY,
3aKJIIOYEHHOMY yTpaBisitoniei komnananelr GoHma B kadecTBe apeHaaropa, mnpusHaercs paBHoit 0,00 (Hymro).
[Ipu 3TOM B cocTaB KpeIUTOPCKON 3a10DKEHHOCTH DOHAa BKITIOYAETCS CIIPABEIMBAS CTOUMOCTD 0053aTEIHCTB
[0 TaKOMy JOTOBOPY B pa3Mepe HEHCIIONHEHHOTO O0S3aTeNbCTBAa 3a WCTEKIINI IMEepPHOJ B COOTBETCTBHH C
YCIIOBUSIMH JTIOTOBOPA.

N CcTOYHNKH JaHHBIX

OT4eT oueHUINKA.

JloroBopbl apeHsbl.

Iopsinka npu3HAHUS PHIHKOB AKTHBOB H 00513aTEJILCTB AKTUBHBIMH

He npumenumo.

438. HmymecTBeHHble MNpaBa U3 JAOrOBOPOB YYacTHsi B [0JIeBOM CTPOUTEJbLCTBE O0bEKTOB
HEeJBM/KIMOI'0 MMYLIECTBA, 3aK/JIYEHHbIX B c00TBeTcTBUM ¢ PDegepaibHbiM 3akoHOM oT 30.12.2004 N
214-®3 "OO0 ywacTMM B [J0JIeBOM CTPOHTEIbCTBE MHOTOKBAPTHPHBIX JAOMOB M HHBIX O0bEKTOB

HeJBMKHMOCTH M 0 BHECEHUM U3MEHEeHMII B HEKOTOpPbIe 3aKOHOAaTebHble akThl Poccuiickoii @exepaumu,

I/IMYH_ICCTBeHHBIe ImpaBa, CBA3aHHBIC C BOBHHUKHOBCHUCM IIpaBa COOCTBEHHOCTH Ha OOBEKT HCABMKUMOCTHU (€FO
IIaCTB) IIOCJIC 3aBCPUICHUA €TO CTPOUTCIBCTBA (CO3,I[3.HI/I€) 1 BO3HHUKAIOMIUEC U3 10T0BOPA, CTOpOHOﬁ 10 KOTOpOMY
SABJIACTCA HOPUANYCCKOC JIMIO, KOTOPOMY IMPUHAMJIC)KUT IIPABO COOCTBEHHOCTH HWIIH HHOE BCIIHOC IIpaBo,
BKJIFOYasg IMpaBO apeHbl, Ha 3E€MEJIbHBIN Y4acCToOK, BBI,HGHGHHBIﬁ B YCTAHOBJICHHOM IOpAAKE JI ueneﬁ
CTPOUTCIILCTBA 00BeKTa HCABMXKHUMOCTH, U (I/IJ'II/I) HMCIOIIUM Ppa3pClICHUC Ha CTPOUTCIbCTBO 00BEKTa
HCABMXXKMMOCTHU Ha YKa3aHHOM 3C€MCJIbBHOM Y4YacCTKE, 6o HOPUANYCCKOC JIMIO, MHBCCTUPYIOMICC JACHCIKHBIC
CpeACTBa WJIN MHOC UMYIICCTBO B CTPOUTCIBLCTBO 00BeKTa HCIBUXUMOCTH,

Jlajiee BMECTE UMEHYyeMble — VIMyIIIeCTBEHHBIE IIPABA.

Kputepun npusHanus (mpekpamieHus NPU3HAHUS) AKTHBOB
NmytiecTBeHHBIE paBa, IPU3HAIOTCA AKTHBOM:
- C J1aThl TMOAIMCAHUS JIOTOBOPA Ha CTPOUTENILCTBO (CO3/aHKHE) 0OBEKTa HEABHMXHMOCTH, €CIU
MHOE HE YCTaHOBJIEHO B TAKOM JIOT'OBOPE;
- C JIaThl FOCYJapCTBEHHOM PEruCTpaliiy JOIOBOPA y4acTus B J0JIEBOM CTPOUTENIbCTBE;
- C JaThl BCTYIUICHHUS B CHJIy JOT'OBOpa YCTYIKH IpaB TpeOoBaHMs (€CITU HHOE HE YCTAHOBICHO
B TaKOM JIOTOBOpE) MO0 € JaThl TOCYIAapCTBEHHOM PErucTpaldH JOroBOpa YCTYNKH IpaB

TpeboBaHM (B CIIydasx, KOTa JOTOBOP MOJICKHUT TOCYIapCTBEHHON PETUCTPAIIHH).
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NMymiecTBeHHBIE ITpaBa MPEKPAILAOT NPU3HABATHCS AKTHUBOM:
- C JIaThl BCTYIUICHHUS B CIUTY JIOTOBOpA YCTYIKH MpaB TpeOoBaHU (€CITi MHOE HE YCTAaHOBIEHO
B TaKOM JIOTOBOpE) JHOO C JaThl TOCYAApCTBEHHOW PErMCTPAIMK JOTOBOPA YCTYNKH IMpaB
TpeOoBaHUs (B CIIydasx, KOTr/ia JOrOBOP MOJUICKUT FOCYIapCTBECHHOM PETUCTPaIlim );
- ¢ HanOoJee paHHEH U3 Jart:
®  C J1aTHI MOJIMUCAHMS aKTa MPUEMKH-TIepeadn 00bEeKTa HEABIKUMOCTH;
e C JaThl FOCYJAapCTBEHHON PErucTpalyy NpaB Ha HEABMXKUMOE HMMYLIECTBO, B TOM
YUCJIE NOATBEPKICHHOW BBIMUCKOM #3 EIWHOro rocyIapcTBEHHOTO peecTpa
HEJIBUKUMOCTH,
- ¢ 1athl nmosryueHuss oHIOM COOTBETCTBYIOIETO PEUICHHS Cyla WIIK UHOTO CYJICOHOTO aKTa;
- C JaThl TMPOYEro TMpPEeKpalleHHusl IMpaB W O00S3aTEeNhCTB IO JIOTOBOPY B COOTBETCTBHH C
3aKOHOJATENBCTBOM WIH JOTOBOPOM.
MeTtoasbl onpeaesieHusi crouMocTi. Kputepuu Bbi6opa croco00B 1 Mojiesieil OLleHKH
CHpaBCI[HI/IBaH CTOMMOCTb UMYUICCTBCHHBIX ITpaB ONPCACIIACTCA Ha OCHOBAHUHN OTUCTA OLICHIIIMKA.
HcTouyHuKH JaHHBIX
OT4YeT OlEHIITHKA.
Mopsiaika npu3HaAHUS PHIHKOB AKTHUBOB U 003aTEJIbCTB AKTUBHLIMU

He npumenumo.

4.9. IIpoexTHast TOKyMeHTAMA JJIsl CTPOUTEIHLCTBA WM PEKOHCTPYKIMHU 00beKTa HEABUKUMOCTH
Kputepun npusHanusi (MpeKpanieHusi NPU3HAHUSI) AaKTHBOB
HpOCKTHaH AOKYMCHTalUsA JIs1 CTPOUTCIIBCTBA WM PEKOHCTPYKIHU 0o0BeKTa HEABUKUMOCTH NPU3HACTCA
AKTUBOM C JaTbl MNOANMCAHUA aKTa IpUeMa-niepeaayn MeEXIy yr[paBJIi[IOHIefI KOMITaHUEN (DOHI[a u
pa3paboTUYMKOM JIOKYMEHTAIUH/TIPOIABIIOM.
[IpoekTHas HOKyMeHTaNuWs I CTPOUTENHCTBA WM PEKOHCTPYKIIMM OOBEKTa HEJBIKMMOCTH TpeKpamiaet
MIPU3HABATHCS AKTHBOM:
- C JaThl BKJIFOYEHHUS MOCTPOSHHOTO (CO3/IJaHHOTO) O0BEKTa HEABMIKUMOCTU B COCTAaB aKTUBOB
donna;
- C IaTbl USMEHCHHA CTOUMMOCTH PEKOHCTPYHUPOBAHHOI'O 00BeKTa HEABMKMMOI'O UMYIICCTBA B
pe3yJbTaTe ero NepeoleHKH MOCie MPUHATHS PadoT M0 PEKOHCTPYKIIMU YKa3aHHOTO 00BEKTa,
- C AaThl aKTa NpueMa-nepeaadn K J0roBopy KYyIInu-rmpoJaxxKu HpOGKTHOﬁ )IOKYMGHTaHI/H/I;
- C JaThl IMPOYEro TMPEKpAlIeHHs IpaB W O00S3aTENbCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOJIATEIECTBOM HITH JIOTOBOPOM.
Mertoabl onpeaenerHusi croumoctu. Kpurepun Bb16opa cioco00oB u Mojiesieii OleHKH
CrpaBennmBasi CTOMMOCTb IPOEKTHOM JOKYMEHTAllMH JJIsi CTPOUTENhCTBA WM PEKOHCTPYKIHH OOBEKTa
HEABI)KUMOCTH OTIPEETISIETCS HA OCHOBAHUH OTYETA OIICHIITHKA.
CrpaBemmuBasi CTOMMOCTh TPOCKTHOM JOKYMEHTAIIMHM, HAa OCHOBE KOTOPOH TOCTpoeH (co37aH) OOBEKT

HCABMXXKMMOI'0O UMYIIECTBA, IMPU3HACTCA paBHOﬁ HYJIIO ¢ MOMCHTA BKJIFOUCHHA YKAa3aHHOI'O 00beKTa B COCTaB
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akTuBoB MoHa.

CrpaBennmBasi CTOMMOCTH MPOEKTHOW JOKYMEHTAIlMH, Ha OCHOBE KOTOPOW PEKOHCTPYHPOBAH OOBEKT
HEJBUKUMOI'O UMYLIECTBA, COCTABISIIOIIMI akThBbl DOHJA, MPU3HAETCS PABHOM HYJII0 ¢ MOMEHTA U3MEHEHHS
CTOMMOCTH PEKOHCTPYHPOBAHHOTO OOBEKTa HEIBMKMMOTO HWMYIIECTBA B PE3yNbTaTe€ €ro IEPEOLEeHKH II0CIie
MIPUHSTHS PA0OT MO PEKOHCTPYKIIMU YKa3aHHOTO OOBEKTA.

CrpaBeiiuBasi CTOUMOCTh MPOCKTHON JOKYMEHTAIlUM MOXKET OBITh NMPU3HAHA PABHOW HYJIO IO PEIICHUIO
YIPABJISIONICH KOMIIAHUEH TPU BO3MOXKHOCTH TIPEIOCTABIICHUS apryMEHTUPOBAHHOIO OOOCHOBAaHHS JIaHHOTO
penieHus (HarpuMep, OTCYTCTBHE IJIAHOB T10 3aBEPIICHUI0 00BhEKTa KAITUTAIBHOIO CTPOUTEIHCTBA)

M CcTOYHNKH JaHHBIX

OT4eT OICHIIMKA.

Mopsiaika npu3HaAHUS PHIHKOB AKTUBOB U 003aTEJIbCTB AKTUBHLIMHU

He npumenumo.

4.10. JloJin B yCTABHBIX KANMUTAJIAX POCCHHCKUX 00IECTB C OTPAHNYEHHOH OTBETCTBEHHOCTHIO

Kputepun npuzHanus (npekpamieHusi NPU3HAHNUS) AKTUBOB

Jlonu B yCTaBHBIX KallMTalaX POCCHUCKHUX OOINECTB C OTrPaHHMYCHHOW OTBETCTBEHHOCTBHIO MPU3HAIOTCS
(mpekpalaroT NpHU3HaBATHCS) AKTUBOM:!

- C JaThel BHecenus B EI'PKOJI  cooTBercTByromux 3amuceii Ha  OCHOBAaHUU
MPaBOYCTAHABJIMBAIOIINX JOKYMEHTOB, B TOM UYHWCIIE€ B PE3yNbTaTe yUpeKACHHUS (CO3IaHHS)
oOmiecTBa MO0 YBEIHMYEHHUS YCTAaBHOTO KAlMTala CYMIECTBYIOMIErO OOIIEeCTBA B Pe3yibTare
BKIIafia Ympasisttomnieit komnanuu GoHja, MpUHAMAaEMOH B 3TO OOIIECTBO,

— B MHBIX CIy4asix, IPeIyCMOTPEHHBIX 3aKOHOAAaTeIbCTBOM Poccuiickoit denepaumu.

MeTtoasl onpeaesieHusi croumocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieseil OLleHKH

CrpaBemyinBasi CTOMMOCTh JIOJJM B YCTaBHOM KamuTaje OOIIeCTBA C OrPAaHUUEHHOW OTBETCTBEHHOCTHIO
oTIpeieNsieTCs] Ha OCHOBAaHUM OTYETa OIEHIINKA.

B cnydae monoaHUTEIHOTO BKJIaaa YpaBisiioleid KoMaHuu (Janee — BKiaf), 0e3 yBeJIUUEHUsI YCTaBHOTO
Kamurana oOIIecTBa, CIpaBeIIMBas CTOMMOCTh JOJNH B YCTaBHOM KamuTalle OOIECTBa JOJDKHA OBITh
MepecMOTpPEHa C JaThl 3a4HCICHUS JCHEKHBIX CPEJICTB Ha CUET OOIIECTBA.

B cnyuae yBenmueHus pasMepa yCTaBHOTO KamuTana oOmiecTBa Oe3 yBEJIWYEHHUs pa3Mepa J0JIH B YCTaBHOM
Kamurtane oOIIecTBa CIpaBeauBas CTOMMOCTh JOJIM B YCTaBHOM KamuTalle OOIIECTBA C OrpaHUYCHHOU
OTBETCTBEHHOCTHIO JI0JKHA OBITh IepecMoTpeHa ¢ Aatkl BHeceHus B EI'PHOJI cooTBeTcTBYIOMUX 3amucei.

HcTOYHNKHN JAHHBIX

OTyeT OICHIIMKA.

[opsiioxk npu3HaHUS PHIHKOB AKTUBOB U 0013aTEJIbCTB AKTUBHBIMHU

He npumenumo.

411. IIpaBa y4acTusi B YCTABHBIX KAalIMTAJIaX HHOCTPAHHBIX KOMMePYeCKHX OPpraHu3anui

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
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[IpaBa ygacTusi B yCTaBHBIX KalHMTalaX WHOCTPAHHBIX KOMMEPUYECKHX OpTaHU3aIfii MPU3HAIOTCS aKTHBOM C
IaThl Tlepexoia IpaBa COOCTBEHHOCTH Ha TpaBa y4acTHs, MOATBEPKACHHOHW BBIMHCKOW COOTBETCTBYIOIIETO
PETHCTPHUPYIOIIEro OpTraHa

[IpaBa ydacTusi B YCTaBHBIX KalWTalaX WHOCTPAHHBIX KOMMEPUYECKHX OpraHu3alii  IpeKpamiaroT
MIPU3HABATHCS AKTUBOM:

— C JaTel Imepexoja IpaBa COOCTBEHHOCTH Ha TMpaBa y4yacTusl, TOATBEPXKAECHHOH BBIIHCKON
COOTBETCTBYIOIIETO PETUCTPUPYIOLIETO OpraHa

— ¢ JaTel JUKBUAANMA OMHUTEHTA, PACKPHITOH B JOCTYIHOM WCTOYHHKE WIW MONy4YeHHOU
ypasisitonieil komnanueit ®onpa.

MeTtoanbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeieid OLeHKH

CripaBeiiBasi CTOMMOCTP TIPaB YYacTHSI B YCTABHBIX KalUTAIaX WHOCTPAHHBIX KOMMEPUYECKUX OpPTaHU3alni
OTIpe/IeNIsieTCsl HA OCHOBAaHUU OTYETa OIICHIIUKA.

M cTOYHUKH JAHHBIX

OT4YeT OlEHIITHKA.

IMopsiiok npU3HAHUS PHIHKOB AKTHUBOB M 003aTEJILCTB AKTUBHLIMHU

He npumenumo.

412. Bekceas
Kpurtepun npuszHanus (npekpamieHusi NPU3HAHNUS) AKTUBOB
Bekcenst ¢ IMEHHBIM WHIOCCAMEHTOM MPU3HAIOTCS aKTHBOM C JIAThI COBEPIICHUSI IMEHHOTO HHI0CCAMEHTA.
Bekcens ¢ 01aHKOBBIM WHIOCCAMEHTOM NPU3HAIOTCS aKTUBOM C JaThl TIOJIUCAHUS aKTa MpUeMa-Tiepeladn
MEXIy TPOJaBIIOM BeKCeNs W ymhpablsitoniedl komranueii ®onma nub0 ¢ WHOW JaThl, OIpPENEICHHOW B
COOTBETCTBHH C YCIOBUSMH JIOTOBOPA.
Bekcens npu3HaOTCS aKTUBOM TOJIBKO NIPY HAJIMYMK OPUTHHAJA IIEHHOW OyMardu.
Bexkcens mpexpainaroT Mpu3HaBaThCsI AKTUBOM:
- C JaThl TIOYYCHUS BCEH CYMMBI ICHEKHBIX CPEJICTB MO BEKCEIIO;
- C JaThl TOJIHUCAHUS aKTa MpHeMa-TIepeladyd MEXIy YIpaBIiomer kommanueir DoHma u
MOKyIaTeIeM BEKCEs;
- ¢ matel BHecenud 3anucu B EI'PIOJI o nukBumanuy miaTenbuKa o BEKCEIo;
- C JaThl UCTEYCHUS YCTAHOBIEHHOTO 3aKOHOJATEILCTBOM CpPOKa TMPEIBSBICHHUS BEKCEIS K
ToraIieHuto;
- C MHOM NIaThl, ONpeIeICHHOU B COOTBETCTBUU C YCIOBUSIMHU JIOTOBOPA.
Mertoasl onpeaenenusi cronmocti. Kpurepun Bo160pa cioco0oB 1 Mojesneii OeHKH
CrpaBeinBasi CTOMMOCTD BEKCEJIeH OTpeIeseTCs:
. B CyMME IUTaTeXa 10 BEKCENI0, €CIIM CPOK IOJTHOTO BO3BpaTa CPEJCTB MO TAKOMY BEKCEII0 COCTaBIISET
He 0oJiee OJTHOTO To/a ¢ JaThl €ro MPU3HAHUS;
. B CyMME OIpPEACICHHONH C HWCIOJb30BAaHHUEM METOJa IMPHUBEACHHOW CTOMMOCTH OYAYIIMX JEHEKHBIX

notokoB (IIpuoxeHne 2) B MHHBIX CJIyqasx.
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B cocrase aktuBoB ®oHAa OTpaxXacTcCs ,Z[€6I/ITOpCKa$[ 3a10JDKCHHOCTD 11O BEKCCIIIO:
e B Cliy4dac€ €CJIn BEKCEJIb OBLI IPEABABIICH K IMOTralliCHUIO B YCTaHOBHCHHBIﬁ 3aKOHOJATCIILCTBOM CPOK, HO
ACHCIKHBIC CPCICTBA 110 HEMY HE ObLIH IMOJIy4YCHBI HA pacquHmﬁ cueT Donpa;
e B ClIydac €CJIi BCKCEJIb HC OBLI NpEABbABIICH K IMOTallICHUIO B CPOK, YCTaHOBHeHHLIfI CaMHM BCKCCJIEM

00 3aKOHOIATEIHCTBOM.

CripaBenBasi CTOMMOCTH BEKCEIel KOPPEKTUPYETCSI B COOTBETCTBHH C TOPSAKOM, YKAa3aHHBIM B ITyHKTE 7

Hactosimux [IpaBui.

N CcTOYHNKHY JaHHBIX

bnanku Bekcenen.

OdunmaneHeiii caiit banka Poccun.

[opsinok npu3HAHUSI PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

He npumenumo.

4.13. VHBeCTHMIIHOHHBIE TaWM MaeBbIX HHBECTHHHOHHBIX (OHI0B (AKUMM  AKIHMOHEPHBIX
HHBECTHLUHMOHHBIX (DOHAOB, NaH (AKIMH) HHOCTPAHHBIX HHBECTHIHOHHBIX (OH/I0B)
Kpurtepun npusnanusi (mpexpanieHusi IPU3HAHHUS) AKTHBOB
WHBecTHIIMOHHBIC TTau AaeBbIX WHBECTUIIMOHHBIX (DOHJIOB MPHU3HAIOTCS aKTHBOM C JIaThl 3aYHCIICHUS IICHHBIX
OyMmar Ha CueT JIeTO yIpasJstolieid komnanuu DoHpa.
WHBecTHIIMOHHBIE AW TaeBbIX HHBECTHIIMOHHBIX (DOH/IOB TMPEKPAlIalOT MPU3HABATHCS AKTHBOM C JIATHI
CTIHCaHUsI IEHHBIX OyMar co cdeTa JIero yrnpasisitonieid komnannu Qonna.
Mertoanl onpenenenusi croumocti. Kpurepun Bb100pa cioco00oB M Mojeseli OLeHKH
¥Yposens 1
Jnst ompeseneHus CpaBeIMBOW CTOMMOCTH WHBECTUIIMOHHBIX T1a€B TAaeBBIX MHBECTHIIMOHHBIX (DOHIIOB
WCTONB3YIOTCS LIEHbl OCHOBHOTO DBbIHKA (M3 YMCIIa aKTUBHBIX OHWpIK), BHIOpaHHBIC B CIEAYIOIIEM IOPSAKE
(yObIBaHMSI IPHOPHUTETA):
» 1eHa cnpoca (bid) Ha MOMEHT OKOHYAaHUsI TOPrOBOW CECCHM POCCUICKOW WIM MHOCTPAHHOM OMpXKM Ha
naty omnpenesneHuss CHA mpu ycioBUM NOATBEP)KICHUS ee KoppeKTHOCTH. LleHa cnpoca, onpeneneHHas
Ha gary ompenenenus CYA, mpusHaercsi KOpPpPEKTHOH, €CIIM OHAa HAaxXOAWUTCS B WHTEpBAJC MEXIY
MUHHUMAJIBHOW U MaKCUMAaJIbHOM LIEHAMHM C/IEJIOK Ha ATy e JaTy 3TOH ke OupxKH;
» CpenHEB3BEIICHHAs IIeHAa HAa MOMEHT OKOHYaHHS TOPrOBOW CECCHMHM POCCHUICKOW WJIM MHOCTPAaHHOU
Ooupxu Ha nary ompeneneaus CHA , npu ycrnoBuu, 9TO AaHHAs [IEHAa HaXOAWTCS B Ipeaeiax crpena 1o
CIPOCY U NMPEJIOKEHUIO HA YKA3aHHYIO 1aTY;
» lieHa 3aKPBITHUS Ha MOMEHT OKOHUYAHHUSI TOPIOBOM CECCHU POCCHUICKON MM MHOCTPAHHOU OMpIKH Ha JaTy
ompenenennss CUA mpu ycloBHH TMOATBEPXKIEHUS €€ KOppeKTHOCTH. LleHa 3akphITHS MpU3HAETCA
KOPPEKTHOM, €CIIM PacKpPhITHI JJaHHble 00 00BeMe TOPTroB 3a JEeHb M 00hEM TOProB HE PaBeH HYIIO C

nposepkoit (CLOSE)<>(.
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YpogeHs 2

B Cliydac€ €CJIM Ha JaTy onpeacsICHUA CTOUMOCTU YUCTBIX aKTUBOB OTCYTCTBYIOT LICHBI OCHOBHOI'O PbIHKA HMJIN
OTCYTCTBYET aKTHBHBIN PBIHOK CHpaBeHHHBOﬁ CTOMMOCTBIO MHBCCTHIIMOHHBIX ITACB IMACBBIX MHBCCTHIIMOHHBIX
Cl)OHZ[OB, IMIPU3HACTCA UX paCuC€THasA CTOMMOCTD Ha JaTy OIIPEACIICHHUA CTOMMOCTH YHUCTBIX aKTHBOB, a €CJIM Ha 3Ty
AaTy pacu€THasl CTOMMOCTb MHBCCTUIIMOHHBIX MAa€B HC ONPCALCIIAIACh, - HAa MOCICAHIOIO JaTy €€ ONPEACICHUA,

NpCAICCTBYIOIIYIO AATC ONPCACIICHUSA CTOUMOCTU YUCTBIX aKTHUBOB.

Ypogens 3

B cmydae, ecnm cnpaBemnnBas CTOMMOCTh WHBECTHIIMOHHBIX TA€B MAEBBIX WHBECTHUIIMOHHBIX (DOHIOB HE
MOJXKET OBITH OTIpe/ieTIeHa Ha JaTy ONpeAeNIeHIs] CTOMMOCTH YHCTHIX aKTUBOB C MCIIOJIb30BaHWEM YpOoBHeH 1 u 2,
CIpaBe/INBasi CTOMMOCTh WHBECTHUIIMOHHBIX I1a€B TACBBIX WHBECTHUIIMOHHBIX (DOHIIOB OMpeeseTcs Ha
OCHOBAHHMH OTYeTa OICHIIMKA. [Ipu OTCYyTCTBHHM OTuYeTa OICHINMKA CIIPABEIJIMBYI0 CTOMMOCTH OIPEICIUTH

HCBO3MOXHO.

CHpaBCI[HI/IBaﬂ CTOMMOCTh MHBCCTHIIMOHHBIX ITaCB ITACBBIX HMHBCCTHUIIMOHHBIX (bOHI[OB KOPPEKTHUPYETCA B

COOTBETCTBUM C MOPSIAKOM, YKA3aHHBIM B ITyHKTEe 7 Hactosmux [Ipasui.

M cToUyHHUKH JaHHBIX

JlaHHbIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA AKTUBHOM (OCHOBHOM) PhIHKE.

OdunmaneHas uHGOpPMAIUS, TPEIOCTABICHHAS YIPABISIONMMH KOMIIAHUSIMH I1a€BbIX HHBECTHUIIMOHHBIX
¢dhoHIOB.

OTUeT OLICHIIINKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTEJILCTB AKTHBHBIMH

VYcranosnen nynkrom 3.1. Hactosmmx [Ipasui.

4.14. HnoreyHble cepTHPHUKATHI Y4ACTHS
Kpurtepun npuszHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB
Hnoreunsle cepTuduKaThl y4acTHs MPU3HAIOTCS aKTUBOM C JIaThl 3a4MCIICHHUS LEHHBIX OyMar Ha CUeT Jero
ynpasJistomned komnannu PoHja.
Hnoreunsle cepTudrKaThl y4acTHs NPEKPaLIalOT IPU3HABATHCS aKTHBOM C JaThl CIIMCAHUS LIEHHBIX OyMar co
cyeTa Jerno ynpasisitonied komnannu @onna.
Mertoasl onpenenenusi cronmocti. Kpurepun Bb1600pa cioco00oB M Moeseil OLeHKH
Yposens 1
Hnst onpezaeneHusl CHpaBEeAJUBONH CTOMMOCTH HWIIOTEYHBIX CEPTH(PHKATOB y4dacTHsl HCHOJIB3YIOTCS LIEHBI
OCHOBHOTO PbIHKA (M3 YHCIIA aKTUBHBIX OHMPXK), BELIOPAHHKIE B CIEMyIOIIEM Nopsake (YyObIBaHUS TPHOPUTETA):
» neHa crupoca (bid) Ha MOMEHT OKOHYAaHHS TOPTOBOM CECCHM POCCHICKOW MJIM MHOCTPAHHOW OMpKH Ha
naty omnpenenenns CHA mpu ycnoBUM MOATBEPKACHUS ee KoppekTHOcTH. LleHa crpoca, onpeneneHHas
Ha naty ompenenenus CYA, mpu3HaeTcss KOPpPEKTHOM, €CIM OHa HAaXOIWUTCS B HWHTEPBAIE MEXIY

MHHHUMAJIFHON M MaKCUMaJIbHOM IIEHAMHM CIIEJIOK Ha ATy e JaTy ITOH e OUpKH;
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» CpeIHEB3BCIICHHAs IICHA Ha MOMEHT OKOHYAaHHMs TOPrOBOM CECCHUH POCCHICKOW WM WHOCTPAaHHOM
Ooupxu Ha maty onpexaeneHuss CHA, mpu ycrmoBuH, YTO JaHHAs IIeHA HAXOIWTCS B IIpelesax CIpeaa Mo
CIPOCY U MPETIOKEHUIO Ha YKAa3aHHYIO ATy,

» 1IcHA 3aKPBITHsI HA MOMEHT OKOHYaHHUSI TOPTOBOM CECCHH POCCHICKOI MITM HHOCTPAHHOW OMPKU Ha JIaTy
onpenenenuss CYHA mnpu ycnoBUM MOIATBEPKACHUS €€ KOpPpPeKTHOCTH. lleHa 3aKkpbITUS TpHU3HACTCS
KOPPEKTHOM, €CITU PacKpPBITH JJaHHbIE 00 00BEMe TOProB 3a JICHh M 00BEM TOPTOB HE PAaBEH HYIIO C
nposepkoit (CLOSE)<>0.

YposeHs 2

B cnydae ecnu Ha naTy onpeaeneHus CTOMMOCTH YHUCTBIX aKTHBOB OTCYTCTBYIOT IIEHBI OCHOBHOT'O PBIHKA WU
OTCYTCTBYET aKTUBHBIA PHIHOK CIIPABEAJIUBON CTOMMOCTBHIO UIIOTEYHBIX CEPTH(PHUKATOB y4acTUsl MPU3HACTCS WX
pacu€THad CTOMMOCTb Ha JaTy OINPCACICHUA CTOUMMOCTH YHUCTBIX AKTUBOB, a4 CCJIM Ha 3Ty ATy pacdyeTHas
CTOMMOCTh HMIOTEYHBIX CEPTU(UKATOB YYaCTHsl HE ONpelessiiach, - Ha TMOCIEIHION NaTy ee ONpeaeseHus,

MIPEAIICCTRYIONIYIO AaT€ OMPEICICHUS OIICHOYHOM CTOMMOCTU YUCTHIX aKTHUBOB.

Yposens 3

B cnydae, ecnu cnipaBeninBasi CTOMMOCTD UIIOTEYHBIX CEPTU(GHUKATOB YUaCTHsI HE MOXET OBITh ONpeneneHa
Ha JaTy OMpeJeIeHNs] CTOMMOCTH YHCTHIX aKTUBOB C UCIOJIb30BaHUEM Y poBHeH 1 u 2, cipaBeyinBas CTOUMOCTD
WTIOTEYHBIX CEPTH(UKATOB y4acTHs ONpeIelseTcss HA OCHOBaHWHU OT4eTa oleHmuKa. [Ipu oTcyTcTBUEM OTYeTa

OLICHIIMKA CIPaBCAJIUBYIO0 CTOUMOCTL ONIPEACIINTE HEBO3MOXKHO.

CHpaBeHJ’II/IBaH CTOMMOCTDb HMIIOTCYHBIX CCpTI/I(bHKaTOB yYdaCTusd KOPPEKTUPYCTCA B COOTBCTCTBHH C

MMOPAAKOM, YKa3aHHBIM B ITYHKTC 7 HaCTOAIIMX HpaBI/IJ'I.

N CcTOYHNKH JaHHBIX

JlanHbIe 0 OUPIKEBBIX KOTHPOBKAX, PACCYNTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OdunmaneHas nHGOpMAIIHS, TPEJOCTABICHHAS YIIPABISIOIINMHI UIIOTEYHBIM MTOKPBITHEM.
OTUeT OLIEHIIINKA.

[opsiioxk npu3HaHUS PHIHKOB AKTUBOB U 00513aTE/IbCTB AKTUBHBIMH

VYcranosnen nynkrom 3.1. Hactosmmx [Ipasui.

4.15. KaupuHrosble cepTH(PUKATHI yHACTHS

Kpurepun npusHanus (MpekpamieHus NPU3HAHUS) AKTHBOB

Knupunrossle cepTudukarsl ydacTus MPU3HAIOTCS aKTUBOM C JaThl 3aYHMCIICHUS LIEHHBIX OyMar Ha cyeT Jero
ynpasJistoed komnannu Poxja.

Knunpunrosele cepTuurkaTsl yuyacTHsi NPEKpaIlaloT MPU3HABATHCS aKTHBOM C JIaThl MX CIIMCaHMA CO cUeTa
JIeTIO ynpasJsitonieil komnanuu MoHaa Npu MoramieHuy.

MeTtoanbl onpeaeieHud CTOMMOCTH. KpnTeplm BblﬁOpa Croco00B U Mojiejiel OleHKH

Yposens 1
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Jlnst ompenesieHusl CIPaBeUIMBOW CTOUMOCTH KIIMPHHTOBBIX CEPTH(OUKATOB YYaCTHS HCIOJIB3YIOTCS ICHBI
OCHOBHOTO PBIHKA (M3 YHCIIa aKTUBHBIX OHMpXK), BEIOPaHHEIE B CIEIYIOMIEM TopsiiKe (yOBIBAaHHS MTPHOPHUTETA):

» neHa capoca (bid) Ha MOMEHT OKOHYAaHHS TOPIOBOM CECCHM POCCHICKOW MM MHOCTPAHHOW OMpXKH Ha
nary omnpeneneHuss CHA mpu ycioBUM NOATBEPXKICHUS ee KOppeKTHOCTH. [[eHa cripoca, onpeneneHHas
Ha naty ompenenenus CYA, mpu3HaeTcss KOPPEKTHOW, ©CIM OHAa HAaXOIUTCS B HHTEPBAIIC MEKIY
MUHUMAJIEHOM ¥ MAaKCUMAJILHOM [IEHAMU CJICJIOK Ha 3Ty XKe JIaTy ITOH jKe OUpKH;

» CpeaHeB3BEUICHHAS I[CHA HAa MOMEHT OKOHYAHHS TOPrOBOM CECCHHM POCCHIICKON WM WHOCTPAHHOU
Oupxu Ha aary onpexaencHus CUA, mpu ycloBUM, YTO JaHHAs IICHA HAXOJIUTCS B MpENenax Crpeaa 1o
CTpOCY U NPEAIOKEeHUIO Ha YKa3aHHYIO JaTy;

» IlleHa 3aKPBITHS HA MOMEHT OKOHYAHHS TOPTOBOM CECCHH POCCHICKON MITM MHOCTPAHHOW OHP)KM Ha JaTy
onpeneneanss CUA, mpu yCIOBHH TMOATBEPXKICHUS €€ KOppeKTHOCTU. LleHa 3akphIThs TpuU3HAETCS
KOPPEKTHOM, €CIIU PacKphIThl JaHHbIE 00 00BEME TOProB 3a JIeHh M 00hEM TOPTOB HE PAaBEH HYIIO C

nposepkoii (CLOSE)<>0.

Yposens 2

B ciydae eciii Ha 1aTy OIpeAeIeHUsT CTOUMOCTH YHUCTBIX aKTUBOB OTCYTCTBYIOT LIEHBI OCHOBHOI'O PBIHKA WJIU
OTCYTCTBYET aKTHUBHBIN PBIHOK CIIPABEIJIMBON CTOMMOCTHIO KJIMPHUHIOBBIX CEPTU(UKATOB y4acTusi, PU3HACTCS
X pacdyeTHas CTOMMOCThb Ha J1aTy OIPENEJCHUS CTOMMOCTH YUCTBIX AKTUBOB, & €CJIM Ha 3Ty JaTy pacyeTHas
CTOMMOCTb KJIMPUHIOBBIX CEPTU(HKATOB Y4acTUsl HE ONpPEAENAIach, - Ha IOCIEIHIOW JaTy €€ OIpe/ieNeHHUs,

MNPpCAIICCTBYIOIYIO AAaTC ONPCACICHUS OHGHOHHOﬁ CTOUMOCTH YUCTBIX AKTHBOB.

Ypogens 3

B ciydae, ecnm cripaBeiiBasi CTOMMOCTD KIIMPUHTOBBIX CEPTUPHUKATOB YYAaCTHsI HE MOXKET OBITh OTpe/ieeHa
Ha JaTy OMNpeJeNIeHNs] CTOMMOCTH YHUCTBIX aKTHBOB C UCTOJIb30BaHNEM Y poBHEll 1 1 2, cipaBe/uiiBas CTOUMOCTD
KIMPUHTOBBIX CEPTH(UKATOB OMpeeNseTcss Ha OCHOBAaHMHM OTYeTa OIEHIIMKA. [IpM OTCYyTCTBHHM oOTYeTa

OLICHIIMKA CIIPaBCAJIUBYIO CTOUMOCTL ONPEACIINTE HEBO3MOXKHO.

CHpaBeI[J'II/IBaﬂ CTOUMOCTDb KIIMPHUHI'OBBIX CepTI/I(l)I/IKaTOB y4acCTusd KOPPCKTHUPYCTCA B COOTBCTCTBHUHU C

MOPAAKOM, YKa3aHHBIM B ITYHKTC 7 HaCTOAIIMX HpaBI/I.]'I.

HcTOYHNKHN JAHHBIX

JlanHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OdwunmaneHas nHGOpMaIHs, TPeJ0CTaBICHHAS KINPUHTOBOW OpraHU3aIueH.
OTyeT OICHIIMKA.

I[opsinok mpu3HAHUS PHIHKOB AKTHBOB U 00513aTEJILCTB AKTHBHBIMH

Ycranosnen mynkroM 3.1. Hactosmux [IpaBwm.

4.16. AxnuM (AKIMHM POCCUHCKAX IMUTEHTOB, AKIINH HHOCTPAHHBIX YMHTEHTOB)

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
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AKITMY TIPU3HAIOTCS aKTHBOM C JaThl 3aUMCICHUS IICHHBIX OyMar Ha CUeT JIETIO YIPaBJISIomeld KOMITaHUH

AKITMY TIPEKPAIAOT MPU3HABATHCSI AKTUBOM:
C JIaThl CITMCAHMSI IEHHBIX OyMar co cueTa JIero yrpasistoneld komnaana OoHpa,
C JIaThl BHECEHHUS 3amucH o JukBuganuu smutenTa B EI'PIOJI unu aHagorugyHOM peecTpe HHOCTPAHHOTO

roCcy/apCcTBa, B KOTOPOM 3apPETUCTPUPOBAH SMUTEHT aKIIHU.

MeTtoanl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeieid OLeHKH

Yposens 1

Ecam B xagecTBe OCHOBHOTO aKTUBHOTO PHIHKA IMPU3HAH POCCHIICKUIA OMPiKeBOH PHIHOK, IS ONPEACIICHHS

CHpaBeHHHBOﬁ CTOMMOCTH aKHHﬁ, HCIOJIB3YIOTCA ILIEHBI OCHOBHOI'O PBIHKaA (I/I3 YHcCiia aKTUBHBIX pOCCHﬁCKHX

Oupix), BEIOpaHHBIE B CIIEAyIONIeM opsaKe (yObIBaHUs IPHOPUTETA):

>

nena cnpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHHM POCCUHCKOW OMpPXKH Ha ATy ONpeieieHUs
CUA, mpu ycrnoBUH TMOATBEPXKICHUA e¢ KOoppekTHocTu. lleHa cmpoca, ompeneneHHas Ha JaTy
onpexaenenust CHA, npuzHaeTcst KOPPEKTHOMH, €clI OHAa HaXOJAWUTCS B MHTEpBaJe MEX1y MUHUMAJIbHON U
MaKCUMaJIbHOM LIeHaMH CIIENIOK Ha 3Ty JKe AaTy 3TOH ke OMpKH,

CpeAHEB3BEUICHHAS I1IeHA Ha MOMEHT OKOHYaHHs TOPrOBOWM CECCHM DPOCCHHCKOW OWp)KM Ha JaTy
onpenenenust CHA, mpu ycloBuM, 4YTO JaHHas Ii€Ha HAaXOJUTCS B Ipelenax CIpeAa IO CIpocy U
MIpeIOKEHHIO Ha YKa3aHHYIO AaTy;

[I€Ha 3aKpBITHS HAa MOMEHT OKOHYAaHHS TOPrOBOM CECCHHM POCCHHCKOI OWMp)KM Ha JaTy OINpeaeieHHs
CYA, npu ycroBUM NOATBEP)KJIEHUS €€ KOPPEKTHOCTHU. LleHa 3aKkpbITHs MPU3HAETCS KOPPEKTHOM, €CIH

PacKphITEl AaHHBIE 00 oOBeMe TOpProB 3a JAeHb M 00BEM TOProB HE paBeH HYJIIO C MNPOBEPKOH

(CLOSE)<>0.

Ecimm B kadecTBe OCHOBHOI'O aKTHBHOTO PBIHKa IIpH3HAaH PBIHOK H3 YUCJIa WHOCTPAHHBIX 6I/Ip)l(, JJIA

OIMPEACIICHUS cnpaBemmBoﬁ CTOMMOCTH aKI.IPIfI, HCMOJIB3YKOTCA HEHbBI OCHOBHOI'O PbIHKA (I/13 YHuCja aKTUBHBIX

WHOCTPaHHBIX OUPIK), BEIOpaHHBIE B CIEAYIONIEM Nopsiike (YObIBaHUS IPHOPUTETA):

>

nena cmpoca (bid last) Ha MOMEHT OKOHYAaHUsSI TOProBOW CECCHMM HMHOCTPAaHHOM OHMp)KM Ha JaTy
onpenenenns CHA, npu yciioBuM MOATBEpXKIEHUS ee KOppeKTHOcTU. LleHa cmpoca, ompeneneHHas Ha
nary onpeaenennss CUYA, mpusHaercss KOPPEKTHOW, €CIIM OHA HAaXOJWUTCS B HMHTEpBaie MeEXIY
MUHHMAJIBHOW U MaKCUMAITbHOM [IEHAMH CJICJIOK Ha 3Ty e JIaTy dTOH ke OUpxKi;

IleHa 3aKPBITHS Ha MOMEHT OKOHYaHUS TOPTrOBOH CECCHU WHOCTPAHHON OWpPKM Ha JaTy ONpeeIeHHUS
CYA, nipu ycIoBUM TIOATBEPXKJICHHUS €€ KOPPEeKTHOCTH. LleHa 3aKkphITHs MpHU3HAeTCd KOPPEKTHOW, €Cln
PacKphITHl JaHHBIE 00 oOBeMe TOProB 3a JieHb W 00BEM TOProB HE paBeH HYJIIO C MPOBEPKOH

(CLOSE)<>0.

YpogeHs 2
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B ClIydac €CJIM Ha aaTy onpeacii€HuA CTOMMOCTH YHUCThIX aKTUBOB OTCYTCTBYIOT HE€HbBI OCHOBHOI'0 PbIHKA

Ju00 OTCYTCTBYET AaKTMBHBII PBIHOK CIPaBE[INBasg CTOMMOCTb aKIMii, 0OpAIAIONINXCs HA POCCHICKUX U

HWHOCTPAaHHBIX CI)OHI[OBBIX 6I/Ip)KaX, OomnpeaciIa€TCca B COOTBETCTBUM C MOJCIBIO OICHKH, OCHOBaHHOHM Ha

KOPPEKTUPOBKe HcTopmdeckoi meHnl (Momenms CAPM). JlaHHas KOppEeKTHPOBKA MPHUMEHSCTCS B TCUCHHE HE

oonee 10 ([ecstn) pabounx nHei.

I[J'I}l ueneﬁ OLCHKHU CHpaBeI{J’IHBOfI CTOUMMOCTHU HCIOJIB3YCTCA CpPAaBHCHHUEC IWMHAMUKH (I[OXOI[HOCTI/I 3a

OHpC,E[CHCHHLIﬁ MMPOMCIKYTOK BpeMeHI/I) AHAJIU3UPYyEMOT' O (1)I/IHaHCOBOI‘ O MHCTPYMCHTA C I[HHaMHKOﬁ PBIHOYHBIX

HWHIAUKATOPOB.

B kadectBe PBIHOYHBIX UHAUKATOPOB UCIIOJIB3YCTCA:

JUIL eHHBIX OyMar, JOMYLICHHBIX K TOpraM Ha POCCHICKHX Oupxax - nHaekc MocCKOBCKOW bupxwu
(IMOEX);

IUIl MTHOCTPAHHBIX LIEHHBIX OyMar MHIEKC COOTBETCTBYIOLICH OMp)KH, Ha KOTOpOW Obula oIpenesieHa
CIpaBe/INBasl LeHa YpOBHS 1 MepapXuu cIpaBelIMBONH CTOMMOCTH Ha JaTy, MpelIlecTBYIOIIeH aare
BO3HUKHOBEHHSI OCHOBaHMM A1 npuMeneHust Mmoaenu CAPM (mpuMeHsieTcsl COOTBETCTBYIOLINM MHIEKC
u3 mepeyHs (OHIOBBIX WHAEKCOB, MpHUBEICHHbIX B [lpunokennn k Ykazanuto banka Poccum ot 5
ceHTs10ps 2016 roma N 4129-Y "O coctaBe M CTPYKType aKTHBOB aKI[MOHEPHBIX MHBECTUIIMOHHBIX
(hOHJIOB ¥ aKTUBOB MACBBIX HHBECTUIIMOHHBIX (DOHIOB").

B cnyuae, ecim BaloTa MHAEKCAa OTJIMYAETCSl OT BAJIIOTHI OLICHMBAaEMOW LEHHOW Oymaru, pacder

MPOU3BOAMUTCS C YY€TOM KYPCOBOHM pasHUIIBI 10 KypCy, ONPEAeasieMOMY B COOTBETCTBHHM C pasaenom 2.11

Hactosiux [IpaBun.

dopmyna pacuera cCripaBeJINBOW CTOMMOCTH:

P, = P, x (1 + E(R))

®dopmMmyna pacdera oxumaeMoit foxoaaocta moaenu CAPM:

E(R) = Rf + B (Rm — Rf)

Pm,

™ Pm,

[TapameTtpsl popmyn pacueTa cipaBeIMBoi croumocTd, Mmoaen CAPM:

P,— cipaBeanuBast CTOMMOCTB OJJTHOW IIEHHOHM Oymaru Ha JaTy OIpeJeNeHns CIIPaBeININBON CTOMMOCTH;

PO_ nocJjieaHss onpeaACiiCHHas CripaBejinBast CTOUMOCTDb I.[eHHOﬁ 6YMaFI/I;

Pm— 3HaueHue peIHOYHOTO UHAMKATOPA Ha JIaTy ONPEACIICHUS CIIPaBEJIMBOA CTOMMOCTH;

Pmo— 3HAYCHUC PLIHOYHOI'O MHAWKATOPA HAa NPCABIAYIIYIO ATy ONMPCACIICHUA CHpaBeZ[HHBOﬁ CTOMMOCTH.

E(R) — oxxnmaemast JOXOAHOCTE IIEHHON OyMaru;
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B — bera ko3 ¢UIMEHT, pacCUMTAHHBINA M0 W3MEHEHHUSM IICH (3HAUCHHI) PBHIHOYHOTO HWHAMKATOpa M
M3MEHEHUSM 1IeHBI IIeHHO# Oymaru. [l pacdera ko dunmenTa B MConp3yloTcs 3HAUEHUS, ONpeIeTICHHbIE 3a
nocyeHue 45 TOProBBIX JHEH, MPEIIECTBYIOIMNX JaTe ONPEACICHUS CIIPABENTUBONH CTOMMOCTH;

Rm - 10X0MHOCTE PHIHOYHOTO HHMKATOPA;

Rf — Risk-free Rate — Ge3puckoBast cTaBka T0XOAHOCTH.

BespuckoBas craBka J0XOJHOCTH ONIpeeNsieTcsa Ha aTy OnpeesieHHast CpaBeIIMBO CTOMMOCTH.

BCSpI/ICKOBaH CTaBKa JOXOAHOCTU NPHUBOJUTCA K KOJIMUCCTBY KAJICHAAPHBIX I[Hef/'l MECKAY AaTaMU €€ pacucTa 110

hopmyie:

R = (Ry/365) x (Ty — Tp)
rae:
(T; — Ty)- KONMMYECTBO KAJIECHIAPHBIX JHEH MEKITY YKA3aHHBIMHU JTaTaAMH.
T, —narta onpeneiaeHus CIpaBeaIuBON CTOUMOCTH;

Ty, — mpeapIAyIIas AaTa oNpeneiIeHnus CpaBeIMBONA CTOMMOCTH.

Jns akuuii poccHiicKMX JIMHUTEHTOB, TopryemMbix Ha MockoBckoii bupike, Oe3puckoBas craBka
JOXOJAHOCTH — CTaBKa, ONpeAeICHHAas B COOTBETCTBHU CO 3HAYEHUEM KPUBOW OECKYNOHHOH JOXOIHOCTH (CTaBKa
KB/I) rocynapcTBeHHBIX LICHHBIX OyMar Ha HHTEpBaJIe B OJIMH roJl. B pacuere HCnoab3yoTes:

— MeTojauka pacuy€Ta KpUBOW OCCKYNMOHHOW JOXOAHOCTH TOCYJapCTBEHHBIX  OOJIMrarui,
ornpeneneHHas MOCKOBCKOH OWpikei;
— JauHamuyeckue napamerpbl G-KpUBOH 110 COCTOSHHIO Ha KaXKIblil TOPrOBBIN JA€HB, TyOIHKyeMble Ha

oduimMaaILHOM caiite MOCKOBCKO# OUpIKU.

CraBka KB]] paccuntsiBaeTcs 6€3 MPOMEXKYTOUHBIX OKPYTJIEHHH C TOYHOCTBIO JIO 2 3HAKOB IOCTIE 3aISITOH

(B MPOLIEHTHOM BBIPAXKEHHH).

I[.]'lﬂ aKIII/lﬁ HHOCTPAHHBIX JMUTCHTOB B Ka4€CTBC 6e3pI/ICKOBOI>’I CTaBKH JOXOAHOCTH MPUMEHACTCA CTaBKa

LiborlY B BamoTe HOMmMHMHama IIleHHOH Oymarum (ucrounmk  https://www.global-rates.com/interest-

rates/libor/libor.aspx wiu Biaymbepr).

Bera koapdunment —

__ Covariance (Ra, Rp)

Variance (R,,)

Pai Pmi

Paj_;

rac:

Ra - 1oXxoaHOCTD aKTHBA;
30


https://www.global-rates.com/interest-rates/libor/libor.aspx
https://www.global-rates.com/interest-rates/libor/libor.aspx

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

Pai — mena 3akpeITHS aKTHBa Ha ATy i;

Pa(i-1) — mpenpiayiias 1eHa 3aKpbITHS aKTHBA;

RM - 10X0mHOCTH PHIHOYHOTO WHANKATOPA;

Pmi — 3HaueHre PHIHOYHOTO HHIMKATOPA HA JAaTY i;

Pm(i-1) — npeapiayiiee 3HaYEHHUE PHIHOYHOTO HHANKATOPA;

i=1...N, TOproBsie THU, MPEAIICCTBYIONIUE JaTe ONPEICIICHUs CIpaBeUIMBONH cTomMocTH. [y pacuera
JIOXOJTHOCTH aKTHBAa M PBIHOYHOI'O HHIUKaTopa (OCHYMapka), WUCHOJB3YHOTCS 3HAYCHUS IICHBI 3aKPBITHS |
PBIHOYHOTO MHAMKATOPA 3a HocieAHue 45 TOProBeIX AHEH, MPEIIIeCTBYIOMIKE TATe OMPEICICHUS CIIPaBeaTUBOM
CTOUMOCTH.

Bera koad¢uiueHT paccuMThIBaeTCA Ha JaTy, NPEIIICCTBYIOIIYIO JaTe€ ONPEICIICHUS CIPaBeITUBON
croumoctu. [1pu 3ToM nata pacuera bera koadduirienTa 10KHa SBIATHCS TOPTOBBIM JTHEM.

[Ipu ucnonwzoBanuu moaenu CAPM B nensx pacuera bera koaddunmenTa:

— I aKIIMA pOCCUMCKUX SMUTEHTOB IPUMEHSIOTCS 3HadeHUs LleHbl 3akpbiTus Ha MockoBCKO# bupixe.

— JUIA aKIui WHOCTPAHHBIX SMUTEHTOB NPUMEHSIOTCS 3HaueHus LIeHbl 3akpbiThs OWpKH, HA KOTOPOWM
ompeqiericHa HaJIeKalas KOTHPOBKA YpOBHA | wHepapXuu CHpaBeaUBON CTOMMOCTH Ha Jary,
MPEAIIeCTRYIONIEH JaTe BOSHUKHOBEHUSI OCHOBaHMM Tl mpuMeHeHus Moaenu CAPM.

[NonyuenHoe 3HayeHue bera ko3 duiMeHTa OKPYIISIETCs MO MpaBHjIaM MaTeMaTHUYECKOTO OKPYTJICHHUS 0
MIATH JECATUIHBIX 3HAKOB.

[Nokazarenn Ra, Rm paccunrtbiBarorcst 6€3 IPOMEKYTOUHBIX OKPYTIICHUH.

IIpouue yciaoBus:

Ilena 3akpbITHS aKTHBA HA 1aTy ONPEAENICHUS CIPaBEAIMBONA CTOUMOCTH B MOJIENIN HE YUUTHIBAETCS.

[Ipu oTcyTCTBUYM NEHBI 3aKPHITHUS B KAKOW-TMOO TOPTOBBIN JIEH B Tleproje 45 TOProBbIX JTHEH, Ha JaTy
pacdera koadunuenta bera, nHpopmanys 0 3HAYSHWU PHIHOYHOTO WHAMKATOpa (OeHUMapka) U Oe3pHCKOBOM
CTaBKU 32 3TOT TOPrOBBIH IEHb B MOJAEIN HE yUUTHIBACTCSI.

[Ipy HamMYMK LEHBI 3aKPHITUSL U OTCYTCTBUU 3HAYEHMS PHIHOYHOIO MHAMKATOpa (OeHUMapKa) B KaKOM-
0o TOProBblii OeHb B mepuoae 45 TOproBeIX AHEH, Ha naTy pacueta kodddunuenta bera, 3HaueHue
PBIHOYHOTO MHAMKaTOpa (OeHUMapKa) 3a 3TOT TOPrOBBIH JIeHb IPUHUMAETCS PABHBIM MOCIIEHEMY U3BECTHOMY.

[Ipu orcyrcTBHM 3Ha4YeHHs OE3PHCKOBOW CTaBKM Ha JaTy pacuera, 3HaueHHe Oe3pHCKOBOW CTaBKH 3a
3TOT JIEHb IPUHUMAETCS PAaBHBIM MOCIIEITHEMY N3BECTHOMY.

C nmatel BOHUKHOBEHMsI OCHOBaHUH 11 mpuMenenus mozaemun CAPM 1o maTel mpekpanieHus: OCHOBaHHMA
st ipuMeHennst mojiennn CAPM wucrnonb3yercst nHQOpMAaIys TOJIBLKO TOH OUPKHU, KOTOpast OlpesielieHa Ha 1aTy
BO3HHKHOBEHUSI OCHOBaHWU i mpuMmeHeHus:t monenn CAPM. K Takoit mH(pOpMAIIUHU OTHOCUTCS CIETYOIINE
3HAYCHUS:

e  IICHA 3aKpBITHS;

® 3HAUYCHHUC PBIHOYHOI'O MHAWKATOpPA.

Yposens 3
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B cmydae, ecim cnpaBemrBas CTOMMOCTH aKIM HE MOXKET OBITh OIpe[eleHa Ha [aTy OIpeNeleHUs
CTOMMOCTH YHCTBIX aKTHBOB C HCITOJIb30BaHHEM YPOBHEH 1 W 2, cripaBeiBasi CTOMMOCTD aKITHi ONPEeAeIIsIeTCs
Ha OCHOBaHMHU OTYETa OIEHMNIWKA. [Ipu OTCYTCTBHHM OT4YeTa OLEHIIMKA CIPABEUIMBYI0 CTOMMOCTH OIIPEAETUThH

HCBO3MOJXHO.

CrpaBenniBasi CTOMMOCTh aKIWH KOPPEKTUPYETCS B COOTBETCTBHH C MOPSAKOM, YKa3aHHBIM B ITyHKTE 7

Hactosimux [IpaBu.

AKuum, npuodpeTeHHble NPU pa3MelieHUH

CripaBeiTMBOM CTOMMOCTBIO aKIWi, MPUOOPETEHHBIX MPH WX MEPBUYHOM pa3MEIEHHUH, MPU3HAETCA IIeHa
pa3MeIienns, pacKkpblBaeMasi OpraHW3aTOPOM TOPTOBIHM Ha ATy OIPENEeIeHUsS CTOMMOCTH UYHCTBIX aKTHBOB.
[TomoskeHNsT HACTOSIIETO IMyHKTa MPUMEHSIOTCS 10 AAaThl BOZHUKHOBEHHS CIPaBEIMBONH CTOMMOCTH aKITUi,

BKJIFOUEHHBIX B cOCTaB akTUBOB DOHa, WK 10 IPOBENCHNUS X OIIEHKH OneHITnKoM DoHpa.

AKIUH JONOJHUTEJIBHOT0 BBINYCKA

CrpaBennuBasi CTOMMOCTb aKLIMH AOMOJHUTEIBHOTO BBIMYCKA, BKIIOUCHHBIX B COCTAB AKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (OH/IA B PE3yNIbTaTe Pa3MELICHHUS 3TUX aKLUH IMyTeM pachpeAesieHNsl CPear aKIIUOHEPOB HITH
MyTeM KOHBEPTAllMM B HUX KOHBEPTHPYEMBIX IIEHHBIX OyMar, COCTaBJISIBIIUX YKa3aHHBIC aKTHBBI, MPH3HACTCS
PaBHOM CIIpaBeUIMBOM CTOMMOCTH AKLIMKM BBIIYCKA, 110 OTHOLUIEHUIO K KOTOPOMY TaKOH BBIIYCK SIBIISETCA
JOTIONTHUTENbHBIM. CrpaBe/uiiBas CTOMMOCTh aKIMH JOTIOJIHUTENIBHOTO BBINMYCKA, BKIIOYEHHBIX B COCTaB
aKTHBOB MMAcBOr0 WHBECTHIIMOHHOTO (DOHJIA B pe3ysbTaTe KOHBEPTALMU B 3TH aKIMH aKIWH, COCTaBJISBIINX
yKa3aHHbIE aKTHBBI, MpPU peopraHu3alud B (opMe NPUCOSAWHEHHs, TMPHU3HAETCS PABHOW CHpaBEIIMBOM
CTOMMOCTH AaKIMH BBIIYCKA, II0 OTHOLIEHHIO K KOTOPOMY TAaKOW BBIIYCK SBISETCS JONOJHUTEIbHBIM.
ITonoxeHuss HaCTOSILIErO ITYHKTAa HPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHMs CIIPABEUIMBOM CTOMMOCTH aKIUI

JONOJJHUTECIIBHO BBIITYCKA, W A0 IMPOBCACHUA UX OLICHKU OLUCHIIUKOM (DOH):[a.

AKUMH, NIOJIyYeHHbIE B Pe3yJibTaTe KOHBEPTALUN

CripaBeiiuBasi CTOMMOCTb aKIUil ¢ OombIiel (MeHbIIeH) HOMHUHAIBHONH CTOMMOCTBIO, BKJIFOUEHHBIX B COCTaB
AKTUBOB NIAC€BOT'0 MHBECTHUIIMOHHOTO (JOHJA B PE3y/IbTaTe KOHBEPTAIMU B HUX aKIIHiA, COCTABIISBIINX yKa3aHHbIC
AKTHBBI, IPU3HACTCS PABHOU CIIPaBEJIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIUH.

CrpaBeiiuBasi CTOMMOCTh aKIMKA TOW K€ KaTeropuu (THIA) ¢ WHBIMH TpaBaMH, BKIIOUYCHHBIX B COCTaB
AKTUBOB NIA€BOT'0 MHBECTHUIIMOHHOTO (JOHJA B PE3y/IbTaTe KOHBEPTAIMU B HUX aKIIHiA, COCTABIISBIINX yKa3aHHbIC
AKTHBBI, IPU3HACTCS PABHOU CIIPaBEIJIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUil.

CripaBeiiuBasi CTOMMOCTh aKIUil, BKIIFOUEHHBIX B COCTaB aKTHBOB MAaeBOI'0 WHBECTHIIMOHHOTO ()OHIA B
pe3yibpTaTe KOHBEpPTAIMW TPW APOOJICHWUM aKIUi, COCTABJLIBINNX YKa3aHHBIE aKTHBBI, IPHU3HACTCS PaBHOM
CIpaBeIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIWH, NeIeHHOW Ha K03 pummeHT apobieHus.

CripaBennmBasi CTOMMOCTBH aKIUii, BKIIIOUEHHBIX B COCTaB aKTHBOB MAaeBOI'0 WHBECTHIIMOHHOTO (OHIA B
pe3yibTaTe KOHBEPTALUK IPH KOHCONMIALMU aKLUWN, COCTABISBIIMX YKa3aHHbIC aKTHUBbI, IPU3HACTCS PaBHOMI

CIPaBeIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIMH, YMHOKXEHHON Ha KO (HUITNEHT KOHCOIHIAIIH.
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CrpaBennmBasi CTOMMOCTh aKIWHA HOBOTO BBHIITYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO ()OHIIA B pe3yiabTaTe KOHBEPTAllMM B HUX KOHBEPTHPYEMBIX IIEHHBIX Oymar, mpu3HaeTcs
paBHOW CIpaBeUITMBON CTOMMOCTH KOHBEPTHPOBAaHHBIX IIEHHBIX Oymar, NeJIeHHOW Ha KOJMYECTBO aKIWH, B
KOTOpO€ KOHBEPTHPOBaHA OJJHa KOHBEPTHpYyeMasl IleHHas OyMmara.

CrnpaBeanuBas CTOMMOCTb aKLWi, BKJIIOYEHHBIX B COCTaB aKTHBOB ITa€BOTO WHBECTHUIMOHHOTO (OHIA B
pe3yibTaTe KOHBEPTAllMM B HHUX AaKIWH, COCTaBISBUIMX YKa3aHHbIE aKTHUBBL, MPU peopraHu3anud B Qopme
CIIMSTHUS TIPU3HAETCS] PaBHOW CIIPaBEIJIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, yMHOKEHHOH Ha
KO3 PHUINEHT KOHBEPTALIH.

CrnpaBeanuBasi CTOMMOCTb KL BHOBb CO3/IaHHOTO B Pe3yJbTaTe peopraHu3auui B GopMe pasaeleHus WK
BBIJICJICHUS] aKIMOHEPHOTro OOMIECTBA, BKJIIOYEHHBIX B COCTaB aKTUBOB IaeBOT0 MHBECTHLMOHHOTO (oHIA B
PE3YIbTATEC KOHBEPTAIUU B HUX aKHHﬁ, COCTAaBJIABIIMX YKa3aHHBIC aKTHBbI, IIPU3HACTCA paBHOﬁ CHpElBCI[JIHBOﬁ
CTOMMOCTH KOHBEPTHPOBAaHHBIX aKLIWH, IeIeHHOM Ha Ko PHULIMEHT KOHBepTauuK. B ciydae, eciiu B pe3ynbrare
pa3ziesicHUs WK BBIJCICHUS CO3/1aeTCs JiBa MM 0oJiee aKIIMOHEPHBIX 00IEecTBa, Ha KOAQ(PHUIMEHT KOHBEPTALIUH
JENATCSL CIPaBeUIMBOM CTOMMOCTh KOHBEPTHPOBAHHBIX aKIWH, YMEHBIIEHHAs MPOIMOPIIMOHATIBHO J0JIe
MMYINECTBA PEOPTraHM30BAHHOTO AaKIMOHEPHOTO OOIIeCTBa, TNEPEJaHHOTO aKIMOHEPHOMY OOIIECTBY,
CO3/IaHHOMY B PE€3yJIbTaTe Pa3/IeICHHUs I BBIICIICHUS.

CrpaBeniBasi CTOMMOCTh aKIWHA BHOBb CO3/IaHHOTO B pe3yNIbTaTe peopraHu3anui B (GopMe BBIACICHHS
aKIIMOHEPHOT'O O0IIeCcTBa, BKIFOUYEHHBIX B COCTAB aKTHBOB MAEBOTO MHBECTHUIIMOHHOTO (POHAA B Pe3yibTare MX
pacnpezieieHus Cpeid aKIIMOHEPOB PEOPTaHU30BAHHOTO aKIMOHEPHOTO OOIECTBa, IPU3HACTCS PABHON HYIIIO.

[lomokeHnsT HACTOSIIETO MyHKTA MPUMEHSIOTCS 10 JaThl BOSHUKHOBEHHUS CIIPABEIMBON CTOMMOCTH aKITUi,

BKIIIOUCHHBIX B COCTaB aKTUBOB q)OH,Z[a, HJIK 10 IPpOBEACHHA UX OLICHKH OLICHIIUKOM (DOH,[[B,.

HcTouynnku 1aHHbIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBHIHKE.
Odunmaneueiii caiit HKO AO HP/JI.

Iopsinok npu3HaHUs PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

Ycranosnen myakToM 3.1. Hactosamux [1paswui.

4.17.  O0auranum
Kputepun npusHanusi (MpeKpanieHusi NPU3HAHUSI) AaKTHBOB
OOsuranyy NpU3HAKTCS aKTHMBOM C JaThl 3a4MCJICHHS LIEHHBIX OyMmar Ha CUeT JEMO YNpaBJsSiolneld KOMIaHUN
donpa.
OO6yHranuy MpeKpamaT MPU3HABATHCS aKTHBOM:
— ¢ JaThl CIIMCAHUS IIEHHBIX OyMar co cueTa JIeNo yupassioniei komnanuu Ooxpa,
— ¢ JaThl BHECCHHS 3amucu o nukBuianmuu sMutenta B EI'PIOJI nnu ananormyHOM peectpe HHOCTPaHHOTO

rocy/apcTBa, B KOTOPOM 3apETUCTPUPOBAH SMUTEHT aKIIHU.

MeTtoabl onpeae/eHud CTOMMOCTH. KpnTeplm BblﬁOpa Croco00B U Mojiejiel OleHKH
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CHpaBCI[JII/IBaH CTOMMOCTEL JOJIN'OBBIX ICHHBIX 6YMaI‘ OMpeEACIACTCA C YUYETOM HAKOIIJICHHOTO KYIIOHHOI'O
JoxoJa.

Yposens 1

Ecnu B kadecTBE OCHOBHOTO aKTMBHOI'O PBIHKA MPU3HAH POCCHHUCKUN OUP)KEBOW PHIHOK, AJIS OTpEACICHUs
CIpaBelIMBOM  CTOMMOCTH  OOiMranuid, HMCIONB3YIOTCS  LEHBI OCHOBHOTO  pblHKa (M3 yHcTa
AKTHUBHBIX POCCUHCKHX OMPXK), BBIOpaHHBIE B CIAEAYIOMIEM MopsiaKe (YObIBaHUS IPUOPUTETA):

» 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOW CECCUU POCCUICKON OMpKH Ha JaTy Ompe/eieHus
CUYA, mpu ycioBHM TOATBEPXKISHHUS ee KOppeKTHOCTH. lleHa cmpoca, ompeneneHHas Ha 1aTy
onpenenenns CUA, npusHaeTcsi KOPPEKTHOH, €CIM OHA HAXOIUTCS B MHTEPBAJIe MEXy MUHUMAIbHON U
MaKCHUMaJIbHOM LIEHaAMHU CIENIOK Ha 3TY )K€ AaTy 3TOH xe OMpKu;

> CpeIHEB3BCIICHHAS IIeHA Ha MOMEHT OKOHYAHWS TOPrOBOM CECCHU POCCHUUCKON OWpKU Ha 1aTy
ompenenenuss CUA, mpu yciaoBuUHM, YTO JaHHAs II€HA HAaXOAWTCS B MpeAeiax clpea IO CHOpocy U
MPEUIOKCHHIO Ha YKa3aHHYIO Jaty;

» 1IcHA 3aKPBITHS HA MOMEHT OKOHYAHUS TOPrOBOH CECCUM POCCHUCKOM OMprkH Ha aaty onpenencHus CUA
IPU YCJIOBUHM TOATBEPXKACHUS €€ KOPPEKTHOCTH. lleHa 3aKkpbITus NpU3HAETCS KOPPEKTHOH, eciu

PacKpbITHl JaHHBIE 00 oOBeMe TOproB 3a JeHb W 00BEM TOProB HE paBeH HYJIIO C MPOBEPKOH

(CLOSE)<>0.

Ecnmu B kauecTBe OCHOBHOIO AKTHMBHOTO PBIHKA NPHU3HAH DPHIHOK M3 YHMCIA HHOCTPAHHBIX OHpXK, IS
OTIpeleNICHUs CIPAaBEIJIMBOM CTOMMOCTH OOJMralmid, HCIIONb3YIOTCS LEHbl OCHOBHOTO pBIHKA (M3 YHCIa
AKTUBHBIX MHOCTPAaHHBIX OUPIK), BEIOpAaHHBIE B CIEAYIONIEM MOpsAKe (YOBIBAHUS IPUOPUTETA):

» mnena cmnpoca (bid last) Ha MOMEHT OKOHYaHHS TOPrOBOM CECCHHM HHOCTPAHHOW OWpXH Ha JaTy
onpenenenns CUA, npu yciioBuM MOATBEpXKIEHHUs €€ KOppeKTHOcTU. LleHa cmpoca, omnpeneneHHas Ha
nary onpeaenennss CYA, mpusHaeTcss KOPPEKTHOW, €CIM OHA HAaxXOAWUTCS B HMHTEpBaie MEXIY
MUHHMAJIBHOW U MaKCUMAaJIbHOHM [IEHAMH CJICJIOK Ha 3Ty e JIaTy dTOH ke OUpKI;

> IlleHa 3aKpBITHS Ha MOMEHT OKOHYaHHs TOPTrOBOM CECCHU WHOCTPAaHHON OMp)KM Ha JaTy OIpeelieHUs
CYA, nipu ycloBUM TOATBEPXKJICHUS €€ KOPPEeKTHOCTH. LleHa 3aKkphITHs MpHU3HAeTCd KOPPEKTHOW, €CIn
PacKphITHl JaHHBIE 00 oOBeMe TOProB 3a JieHb W 00BEM TOProB HE paBeH HYJIIO C MPOBEPKOH

(CLOSE)<>0.

Yposens 2

B caydae ecaim Ha AaTy omnpeneaeHHMsi CTOMMOCTH YHCTBIX AKTHMBOB OTCYTCTBYIOT LEeHbI OCHOBHOIO
pbIHKa JH00 OTCYTCTBYeT AKTHBHBIH PBIHOK, a TaKiKe, €CJM OCHOBHBIM PBIHKOM UIs1 O00JUTraluy
sIBJIsIeTCsl POCCHiicKMii BHeOMp:KeBOii PBIHOK, CIPaBEAJUBOM LEHOW OOMWraluM NpPU3HAECTCS OAHA W3
CIIETYIOINX KOTHPOBOK:

1. Koruposka, paccuntannas LlenHoBeiM nearpom HKO AO HPJI mo Metoarke onpeneneHuss CTOMMOCTH

CTpaBeJIMBLIX IIeH pyOIeBbIX 0OMUrauii, Ha 1aTy OLUeHKH (1ajee umenyercst Meroauka HP/JT).
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2. B cnyuae orcyrctBus nensl mo Metoauke HPJI cnpaBeminBas CTOMMOCTh JOJTOBBIX IICHHBIX Oymar
oTpesieNsieTcsl KaK NMPUBEACHHAS K JaTe OLEHKH CTOMMOCTH JICHEXHBIX IMOTOKOB IO OOJIUTAaIllH IO
MOMEHTa €€ TOTAaIlleHHs, PACCUNTAHHAs C WCIIOJNb30BAaHHUEM PACUETHOW CTaBKHA HUCKOHTHPOBAHUS 32
munycoM HK/I Ha naty oueHKH.

CF;
PV =

ti_to
i=1(1+471)365

2oe:

T - CTaBKa IUCKOHTUPOBAHUS;

N - KOTUYECTBO OCTABIIUXCS HA IATY OLEHKH IIATEKEH MPOICHTOB W/WUJIM OCHOBHOW CYMMBI JIOJITa 110
JIOJITOBOM LIEHHOW Oymare;

CF; - Benn4MHa i-TO MJjiaTexa;

t; - mara i-ro IaTexa;

to - IaTa OIICHKH.

Ecau ocHoBHo#i pbiHOK - ITAO MockoBckass bupska, To cTaBka AUCKOHTHPOBAHUS OMPEICISIETCS Kak
CPEIHEB3BEUICHHAs JIOXOJHOCTh K IIOTAlIeHUIO, pAacCYUTaHHAs [0 HTOraM CJeNOK Ha JaTy OIEHKH C
BBIOpaHHBIMHU YTIpaBiisifolieii kommanueii @oHa aHATOTUYHBIMU OOJHMranysMi. AHATOTUYHbIEC IEHHBIE OymMaru
BBIOMPAIOTCSI W3 TOTO € CEerMeHTa IIEHHBIX Oymar, K KOTOPOMY OTHOCUTCS OlleHHBaeMas oOiHranus.
Omnpenenenusi TEPMHUHOB «AHanmorudHas oOmuranus» W «CerMeHTalus OONWraluii» MpencTaBieHbl B
[punoxenun Ne 3 k Hactosimum [IpaBumam.

[Ipu sToM o6bem caenok (VALUE) ¢ kaxmoif u3 BRIOpaHHBIX aHAJOTMYHBIX OONWTAIM{ Ha ATy OIEHKU
nojokeH ObiTh He Huke 1 000 000 (Oanoro Muuinona) pyoueii. KomuuecTBo aHaIOTMYHBIX OOJMIaIMid JOJKHO
ob1Th He MeHble 3 (Tpéx) mryk. CnrMcok BHIOpaHHBIX AHAJIOTHYHBIX OONHTanuil JUis OllEHUBAEMOW IEHHOM
Oymaru Ynpasstomas koMnanusd ©oHsla MMCbMEHHO NMPEIOCTaBIseT B CIEHUATN3UPOBAHHBIN IETIO3UTAPUN HE
no3Hee paboyero AHA, CIEIYIOLIEro 3a 1aTOH, HA KOTOPYIO JOJDKHA IPOU3BOAMTLCS OLICHKA.

CraBKa TMCKOHTHPOBAHUS PacCUUTHIBAaETCA MO GopMyIie:

N YIELDATWAP; » VALUE;
N VALUE; '

eoe:

N - KOJTMYECTBO aHATIOTMYHBIX OOJUTAINIA C COOTBETCTBYIOIIMM 00HEMOM CIEIOK Ha aaty omneHku (N>=3),
YIELDATWAP; - 10X0AHOCTb i-0i aHAJIOTHYHOW OOJUTaI[iK TI0 CPETHEB3BEIICHHON IICHE Ha 1Ty OICHKH,
% romoBeIx (110 manHeM [TAO MockoBckas bupxka);

VALUE; - 00beM caenok ¢ i-oif aHaoruuHoil obnuranueii B 1aty oreHkd (o aanHpiM [TAO MockoBckast

Bupxa).

Eciau ocHOBHOM PBIHOK - UHasA pOCCI/IﬁCRaH ﬁnpma, TO CTaBKa JUCKOHTHUPOBAHUA OMPCACTIACTCA KakK
CpCAHCB3BCIICHHAA T10 O6’L6My CACJIIOK OOXOJHOCTH K IMOramcHUI0, paCCUUTaHHAd MO UTOraM CACJIOK Ha AaTy

OIICHKHU C BI:I6paHHI>IMI/I praBJ'ISIIOH_Ieﬁ KOMITaHUCH qDOH,Z[a aHaJIOTUYHBIMUA 06J'II/IFaI_[I/I$IMI/I. Amnanoruysrie

35



HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

IIEHHbIe OyMard BHIOUpAIOTCS M3 TOTO YK€ CErMEHTa IEHHBIX OyMar, K KOTOPOMY OTHOCHTCSl OIICHWBacMas
obmurarus. OnpeneieHne TEPMIUHOB « AHATOTHIHAS oOymranus» 1 «CerMeHTaIusl o0IUTauiny IpeICTaBICHBI
B Ilpmnoxennu Ne 3 k Hacrosmum [IpaBunam. [Ipu s3tom 06weM cnenmok (VOLUME) ¢ kaxmoi u3 BRIOpaHHBIX
AHAJIOTWYHBIX OOJIMTAMiA Ha JTaTy OIEHKH ¢ qoibkeH ObiTh He Hike 1 000 (OxHoi Teicsaun) Oymar. KommaecTBo
AQHAJIOTUYHBIX O0OnuMranuii nomkHo ObiTh He MeHbile 3 (Tpéx) mryk. Cnucok BBIOpAHHBIX aHAJIOTUYHBIX
oOnurauuii st olleHnBaeMoil eHHoH Oymaru Ympasisomas komnanuss GoHa MMCbMEHHO MPEJOCTaBISIET B
CHECLUATN3UPOBAHHBIA ENO3UTApUI He TOo3qHee pabodero THs, CISAYIOIIETro 3a NaTod, Ha KOTOPYIO JOJDKHA
MPOM3BOJUTHCS OLICHKA.
CraBKa TMCKOHTHPOBAaHUS PacCUUTHIBAETCA MO popMyIie:
N YTM; x VOLUME;
YN VOLUME; '’

2oe:
N - KOJIMYECTBO aHAJIOTUYHBIX OOJIUTAIKil C COOTBETCTBYIOIIMM 00BEMOM CIEIOK Ha aaTy omeHkHu (N>=3);
YTM; - oddexTrBHasS TOXOAHOCTh I-0H aHAJOTMYHOM OOJMranMyu Ha JaTy OLEHKH, % TOMOBBIX,
paccunTaHHas OT IIeHBI (BBIOMpPAETCS ONHA W3 PACKPBIBAEMBIX OWp)KeH IIeH B TMOpsAIKe YyOBIBaHUSA
MIPHOPHUTETA):
®  CpEIHEB3BEIICHHAS IIEHA CICNOK;
e  [ICHA 3aKPBITHUS;
e cpenHss BenuunHa Mexy HeHamu npemanoxerust (OFFER) u cipoca (BID) Ha MOMEHT OKOHYaHUS
toprosoii ceccurt ((OFFER+BID)/2;
VOLUME; — o0beM caesok ¢ i-0if aHaJOTHYHOM OOMWranuell Ha JaTy OIEHKH B INTYKaX WM JEHEKHBIX
€JIMHNIIAX B 3aBUCHMOCTH OT BHJ[a HH(POPMAIINHU, pACKPHIBAEMOW OMpKE.
Ecnu Ha maTy oIleHKM Ha OCHOBHOM PBIHKE €CTh HH(OpPMAITUS O [IeHe MPEIOKEHS, U TIOyYeHHAs B pe3ybTaTe
pacuera croumocts PV > OFFER, To B kadecTBe cnpaBemnBoi croumocTH npuHuMaercs neHa OFFER. Ecnu
Ha JIaTy OIIGHKH Ha OCHOBHOM PBIHKE €CTh WH(OpMAIHs O IEHEe CIpoca, U MOMydYeHHAs B pe3yJIbTaTe pacyera
croumocth PV < BID, To B KauecTBe CIpaBeaanuBON CTOMMOCTH NpuHUMaeTca ueHa BID.
Onpenenenne 3pPeKTUBHON CTABKU JOXOHOCTH JOJITOBOM IIeHHOH Oymaru yka3zaHo B Ipuioxenun Ne 3 k

Hactosum [TpaBunam.

Ecan ocHOBHOM PBIHOK — poccHiickuii BHeOHMPIKeBOil, TO CTaBKa JTUCKOHTHPOBAHUS ONpEAEIAeTCs, KaK
CpelHee 3HAaYeHUE JOXOAHOCTEH K MOTalleHHI0, PAaCCUUTAHHBIX OT KOTHUpoBOK nmo Metomuke HPJ] na maty
OIICHKHM TI0 BBIOpPaHHBIM YTIpaBIsiOlIel KomraHuedn DOHJa aHAIOTWYHBIM OOJIUTAIlUSAM, MO KOTOPHIM TaKas
KOTHPOBKA PACCUHTHIBATIACH HA JIATy OIICHKU. AHAIOTHYHEIE IIEHHBIC OyMaru BEIOMPAIOTCS M3 TOTO e CErMEHTa
LIEHHBIX OyMar, K KOTOPOMY OTHOCUTCS OllcHMBaeMas oOiwuraius. KoJM4ecTBO aHAJIOrMUYHBIX OOJIHUraluii,
YIOBJIETBOPSIONINX TaHHOMY YCJIIOBHIO Ha IaTy OIIEHKH, TOJDKHO OBITh He MeHbIe 3 (Tpéx) mryk. Onpenenenre
TEPMUHOB «AHaJIOTHYHAsT oOnuramms» ¥ «CerMeHTanus oonuraruiny mpeactapieHsl B [lpumoxkernn Ne 3 k
HactoammM [IpaBuiaMm. B Tom ciydae, ecniu B cerMeHTe, KOTOPOMY IMPHHAICKHUT OIEHWBAaeMas OOJIHTAIIHA,
HEBO3MOXKHO BBIOpaTh 3 (Tpw) aHajgoru4HBIE OOIWUTAIMH, TO CETMEHT, B KOTOPOM HIIYTCS aHAJIOTH, JOJDKCH

OBITH YKPYITHEH 3a CUET HCKJIIOUEHHUs CErMEHTAallid M0 CPOoKy. B ToM ciydae, eciam W 1mocie HCKIIOYEHUS
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CEerMEHTAINK TI0 CPOKYy HEBO3MOXKHO BbIOpaTh 3 (Tpw) aHamorWYHBIC OOJWTAITMH, TO CETMEHT, B KOTOPOM
WIIYTCSl aHAJIOTH, NOJDKEH OBITh YKPYMHEH TakKe 3a CYEeT WCKIIOYSHHS CErMEHTAIluH 10 pedTuHTy. CIHCOK
BEIOpAHHBIX AHAIOTUYHBIX OONHTAIlMi IJs OIEHMBaeMOW IEeHHOW Oymaru Ympamisromas kommanns Donpma
MMMCBMEHHO IMPENOCTABISET B CHEIMATN3NPOBAHHBINA EMO3UTApUil HE TIo31HEee pabodero MHS, CIEAYIOMETO 3a
JIaTOM, Ha KOTOPYIO JOJKHA MPOU3BOIUTHCS OLICHKA.

CraBka TUCKOHTUPOBaHUS PACCUUTHIBACTCS 1O (hOpMYyJIe:

L, YTM;

— N

eoe:

N - KOITMYeCTBO aHAJIOTMYHEIX obmurarmii (N>=3);

YTM; - sbdexTrBHas MTOXOMHOCTH I-Off aHANOTHYHOW OONHMTanmud Ha JaTy OICHKH, % TOMOBBIX,

paccunutanHas oT KOTupoBkH 1o Meronuke HP/I.

Onpenenenne 3pPeKTUBHON CTABKU JOXOHOCTH JOJITOBOM IIeHHOMN Oymaru yka3zaHo B [1pumosxenuun Ne 3 k
Hactosum [IpaBunam.

B ciyyae ecii OCHOBHBLIM PBIHKOM [Jisi o0auramuu (OOJUTAIMii BHEIIHUX OOJHUTAMOHHBIX 3aiMOB
Poccuiickoli @enepanun, OATOBBIX EHHBIX OyMar WHOCTPAHHBIX TOCYAApCTB, €BPOOOIUTALNI MHOCTPAHHBIX
SMUTEHTOB, JIOJITOBBIX IICHHBIX OyMar MHOCTPAaHHBIX TOCYJIapPCTB, ICHHBIX OyMar MEXIyHapOIHbIX (PHMHAHCOBBIX
OpraHu3aliii) fBJSETC MEKIYHAPOAHbIH BHEOMPKEBOIl PBHIHOK, CHPABEIIUBONH LEHOI O00Jauranuu

MPU3HAIOTCS IICHBI, pacKpbiBacMble HH(pOpManmoHHON cuctemoit "biaymoOepr" (Bloomberg) B ciemyroriem

MOpSI/IKE:
e 1eHa BGN (Last Price), packppiBaemas nHpopmauoHHoi cucremoit "birym6epr" (Bloomberg)
Ha naty onpeneneHus CHA;
e 1neHa BVAL (Mid BVAL), packpeiBaemas wuHpopManuoHHoit cucremorr "bmymOGepr”
(Bloomberg) na nary onpenenenus CHA. YposeHb Score 6 U BbIIIIE.
Yposess 3

B ciyuae, ecnu crpaBenBasi CTOMMOCTb OOJUranuii He MOXKET OBITh OINpeJieleHa Ha JaTy ONpeleleHUs
CTOMMOCTH YHCTBIX aKTHBOB C HCIIOJNIb30BaHWEM YpoBHeW | ¥ 2, chpaBe/yiuBas CTOMMOCTH OOJHTAIUA
OIpeAENseTCS] HA OCHOBAaHUM OTUETA OLIEHIIMKA. [Ipyn OTCYTCTBUHM OTUETa OIEHIIMKA CIIPABEIINBYIO CTOUMOCTh

OIpeACINTb HEBO3MOKHO.

CripaBennmBasi CTOMMOCTB OOJIUT AN, IPU3HAETCS] PAaBHOW HYJIIO B CIEAYIONINX CITydasx:
° C JaThI IIOJIHOI'O IMOTralICHUA HOMHHAaJIa B COOTBETCTBUE C YCIIOBUAMU BBIITYCKA HEHHBIX 6YMaI‘.
e C jgarel OnyOJMKOBaHUS OQHUIMATBHOTO COOOIIEHHS B JOCTYITHOM HMCTOYHHMKE O BO30YXIECHHH B

OTHOUIICHWY SMHUTEHTA JaHHBIX [IEHHBIX OyMar Tpoleaypbl 0aHKPOTCTBA.

CHpaBe,I[J'II/IBa}I CTOMMOCTH OOJIMT aunﬁ KOPPCKTUPYCTCA B COOTBCTCTBUU C NOPAAKOM, YKaA3aHHBIM B ITYHKTC

7 Hactoauux IIpasui.

Oobauramum, npuodpeTeHHbIE PU pa3MelleHUH
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CripaBeIJIMBOM CTOMMOCTBIO OOJIMraiiuii, MPHOOPETCHHBIX HPU HX IEPBHYHOM pa3MELICHHH, IPU3HACTCS
[IeHa pa3MeIIeHHs, pacKpbIBaeMasi OpraHN3aTOPOM TOPTOBIIM HA ATy ONPEeIEHUS] CTOMMOCTH YHCTHIX aKTHBOB.
[TomokeHnsT HACTOAIIETO IMyHKTa MPUMEHSIOTCS A0 AaThl BOSHUKHOBEHUS CIIPaBEeIINBOA CTOMMOCTH OOJUTAIINH,

BKJIIOUCHHBIX B COCTaB akTHBOB DOHIa, I A0 MIPOBEICHUS UX OIICHKH OIleHITUKOM DoHa.

O0auraumuu J0NOJHUTEILHOI0 BHITYCKA

CripaBeiiiuBasi CTOMMOCTh OOJIUTAlUi JTOTIOJTHUTEIBHOTO BBINTYCKA, BKIIOYCHHBIX B COCTaB aKTUBOB ITACBOTO
WHBECTUIIMOHHOTO ()OHJIA B PE3yJbTaTe Pa3MEIICHUs MyTeM KOHBEPTALMU B HUX KOHBEPTHPYEMBIX OOJIMTaIlHiA,
COCTaBJISBIIMX YKA3aHHBIC aKTHBbBI, NMPU3HACTCS PABHOW CIPABEJIMBON CTOMMOCTH OOJIMTAIMKA BBIMTYCKa, IO
OTHOIICHUIO K KOTOPOMY TaKOW BBINYCK SIBISICTCS JOMONHUTENbHBIM. [lOMOXKEHHMS HACTOSILEro ITyHKTa
MPUMEHSIOTCS J0 JaThl BOBHUKHOBCHHS CIIPABEIIMBON CTOMMOCTH OOJIUTAllMH, BKIIFOUEHHBIX B COCTAB aKTHBOB

®oHJa, WIH 10 TPOBEAEHUS UX OLEHKH OLICHIIMKOM DoHAa.

OO0auranuu, NoJy4eHHble B pe3y/ibTaTe KOHBepTaALUH

CropaBennuBas CTOMMOCTb OOJUraluii HOBOTO BBIIYCKa, BKIIOYEHHBIX B COCTaB AaKTHBOB I1a€BOIO
WHBECTULIMOHHOTO ()OHJA B pe3yjbTaTe KOHBEPTALMM B HHUX KOHBEPTHPYEMBIX LEHHBIX OyMar, MpHU3HAETCS
PaBHOM CIpaBeUINBOI CTOMMOCTH KOHBEPTHUPOBAHHBIX IIEHHBIX OyMmar, IEJICHHOW Ha KOJIMYECTBO OOJIATAINM, B
KOTOpOe KOHBEPTHpPOBaHa OJHAa KOHBepTUpyeMas LeHHas Oymara. IlomoskeHust Hacrosmero a03ana
NPUMEHSIOTCS A0 JaThl BO3HMKHOBEHHS CIIPABEUIMBOM CTOMMOCTH oOOJWranuii, B KOTOpble ObUIH
KOHBEPTHPOBAaHbI KOHBEPTUPYEMBbIE LIEHHbIE OyMar, COCTaBIISBIINE aKTHBbI IA€BOT0 HHBECTUIIMOHHOTO (poHIA.

CropaBeanuBas CTOMMOCTb OOJUraluii HOBOTO BBINYCKa, BKIIOYEHHBIX B COCTaB AaKTHBOB I1a€BOIO
WHBECTULIMOHHOTO (pOHZA B pe3yJIbTaTe KOHBEPTALMK B HUX OOJMralfii, COCTABISIBILIMX YKa3aHHBIE aKTHBBI, IPU
peopraHu3alui SMUTEHTA TAKUX OOJIMTAIUI MPU3HAETCS PAaBHOH CHPABEAIMBON CTOMMOCTH KOHBEPTHPOBAaHHBIX
oOnuranui.

ITomoxxenus HaCTOAMICTO ITYHKTAa MPUMEHAIOTCA OO0 OdaTbl BO3HUKHOBCHUSA CHpaBeIlHHBOﬁ CTOUMOCTH
o0JMraiuii, BKIIFOUCHHBIX B COCTaB akTUBOB DOH 1A, MJTH JIO IPOBECHMSI X OIEHKHU OlleHIIIMKOM DoH/Ia.

HMcTOYHMKH TaHHBIX

JlaHHBIE O OUPIKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

OdummaneHer caiit banka Poccun

HOpfl}IOK NPpU3HAHUA PLIHKOB AaKTUBOB U 00513aTeJILCTB AKTHBHLIMHU

Ycranosnen nynkrom 3.1. Hactosimux ITpaBum.

4.18. Omnepauum, coBepuiaeMbie Ha BO3BPATHOH OCHOBE

Kpurtepun npuzHanusi (NpexpanieHusi IPU3HAHUS) AKTHBOB

IIpuoOperenue npaB COOCTBEHHOCTH Ha LIEHHble OyMaru IO OIEpalusM, COBEpIIACMBIM Ha YCJIOBUAX
CPOYHOCTH, BO3BPATHOCTH M IUIATHOCTH (Iajiee — OIEpalliy, COBEpIIAcMble Ha BO3BPATHON OCHOBE), SIBJIACTCS

OCHOBAaHHEM JIA IIEPBOHAYAIBHOI'O IPHU3HAHUA HCHHBIX 6YMaF B Cliydac, €CJIM 3TO BJICYET MEPEXO/] BCEX PHUCKOB
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1 BBITOJI, CBSI3aHHBIX C BJIAJICHUEM IepeAaHHON MEHHON Oymaroii. OnepanusiMu, COBepIIacMbIMI Ha BO3BPATHOM
OCHOBE, He BJICKYIIUMH 32 c000il Iepexo] BceX PUCKOB U BBITOJ, CBSI3aHHBIX C BIIAJICHUEM IepeJaHHON IeHHON
Oymaroii, B eisix JaHHbIX [IpaBun mpuHIMArOTCS:

- JloroBopsI 3aiimMa IIeHHBIX Oymar

- Horosopsl PETIO

[Ipu nepemade neHHBIX OyMmar MO onepanusIM, COBEPIIACMbIM Ha BO3BPATHOM OCHOBE, HE BIEKYIIUM 3a OO0
MEepexo/l BCeX PHCKOB M BBITOJ, CBS3aHHBIX C BIAJCHUEM IMepeAaHHON IIeHHOW Oymarol, mpekpalieHue
MPU3HAHMS IEPEJaHHBIX [IEHHBIX OyMar He mpoucxoauT. [Ipu 3ToM IeHeKHbIe Cpe/ICTBA, MOTyYSHHBIE [0 TAKUM
oTepanusIM, C MOMEHTa WX OCTYIUICHHS U 10 MOMEHTA BO3BpaTa MPU3HAIOTCS B Ka4ecTBe 0053aTeNbCTBA.

[Ipu nonydeHnn UEHHBIX OyMmar Mo omepanysM, COBEpIIAeMbIM Ha BO3BPATHOW OCHOBE, HE BJIEKYILUM 3a
co0o# Tepexo]] BCEX PUCKOB U BBITOJ], CBS3aHHBIX C BJaJieHHMEM IEHHOW Oymaroil, NMpU3HAHUS MOIY4YECHHBIX
IECHHBIX 6YMEIF HE IMPOUCXOIUT. HpI/I 9TOM [JCHCKHBIC CPEACTBA, NEPCUMUCICHHBIC IIO TAKHMM OIICpalusiM, C
MOMCHTA UX IEPEUUCICHHA U 1O MOMCHTA BO3BpaTa MNPU3HAKOTCA B KAUYCCTBC aKTUBOB.

B cnydae, ecnmn @onpg nponaeT 1eHHbIe OyMaru, MOMyYeHHbIe TI0 OlepalysiIM, COBEpIIaeMbIM Ha BO3BPATHON
OCHOBE, TO C 3Toro MomeHTa DOHI TMpHU3HAET O00M3aTENBCTBO IO BO3BPATy MaHHBIX IEHHBIX OyMar.
OO0s13aTeTECTBO TPU3HASTCS 10 MOMEHTa OOpaTHOTO BBIKYNA JAaHHBIX IEeHHBIX Oymar DoHIOM WiH Ipyroro

yperyiupoBaHus 00s13aTeIbCTBA 10 BO3BPATY MTOJYUYCHHBIX LIEHHBIX OyMmar.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH

CripaBennmuBasi CTOMMOCTh 00S3aTENBCTB, BO3HUKIIMX TPH TMepegade IEeHHBIX OyMar IO OIepamusM,
COBepIIIaeMbIM Ha BO3BPATHOH OCHOBE, HE BIEKYIIUM 3a COOOW Mepexo/ BCeX PUCKOB W BBITOM, CBS3aHHBIX C
BIIQJICHUEM TepeJaHHON IeHHOW OyMaroi, MpHU3HAeTCS PaBHOW CyMMe JICHEXKHBIX CPEJICTB, IMOIYYECHHBIX IO
TaKuM OTepalysiM, YBEIHMUYCHHON Ha CyMMY HAYHMCICHHBIX TPOIICHTOB, PACCUMTAHHBIX HA JaTy OIpPEICICHUS
CTOMMOCTH YHCTHIX aKTUBOB TI0 CTaBKe, ycTaHOBIeHHOH 110 caenke PEITO.

CrpaBemjinBasi CTOMMOCTh aKTHBOB, BO3HUKIIUX TIPH TOJYYCHMHM IICHHBIX OyMar [0 OIeparysM,
COBEpIIIaeMBIM Ha BO3BPATHOW OCHOBE, HE BIEKYIIUM 3a COOOW MEPEexXo]l BCEX PHCKOB M BBHITOJ, CBA3AHHBIX C
BIIAJICHUEM IIEHHOU OyMaroii, OIeHUBarOTCS CICIYIOIINM 00pa3oM:

- aKTUBBI, BO3HUKIIIAE TI0 OTEPaIisIM C DaHKaMH - TI0 METOJINKE aHAJIOTUIHOW METOIUKE OICHKU CIIPABETHBOM
CTOMMOCTH KPaTKOCPOYHBIX JCTIO3UTOB C UCITOJIb30BAHUEM YCTAaHOBJICHHON cTaBku 1m0 caenke PEIIO;

- aKTUBBI, BO3HUKIITHE TIO0 OMEPANMSIM C MPOYNMH OPTaHU3ANMSIMH - II0 METOAMKE aHAJIOTUIHOW METOJHKE
OTICHKH CTPABEIMBOM CTOMMOCTH JIEHEKHBIX TpeOOBaHWNA W3 KPAaTKOCPOUYHBIX JIOTOBOPOB 3aiiMa C
HCIIONBb30BAaHUEM YCTaHOBIECHHOM cTaBku 1o caenke PEIIO .

B ciydae, ecnmiu @onp niponaeT 1eHHbIE OyMaru, MOJIy4YeHHBIE TI0 ONepalysM, COBEpIIIaeMbIM Ha BO3BPaTHOMH
OCHOBE, TO C 3TOro MomeHTa DOHI mpu3HAeT O00A3aTENBCTBO IO BO3BPATy JaHHBIX IEHHBIX OyMar.
OO0s13aTeTLCTBO TPU3HACTCS O MOMEHTAa OOpaTHOTO BBIKYNA JAaHHBIX IEHHBIX Oymar DOHAOM WM IPYroro
yperyIupOBaHUs 00s3aTEILCTBA 110 BO3BPATY IMOJYYCHHBIX IIEHHBIX Oymar. Takoe 005S3aTeIbCTBO OICHUBACTCS B
CyMMeE paBHOM CIIPaBE/JTUBOIM CTOMMOCTH MPOJAHHEIX IIEHHBIX OyMar, MoJIeKaIuX BO3BPATY, ONPEICIIICEMON B

BBI6paHHOM JJIA IECHHBIX 6yMar OopsAKeE.
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CrpaBenBasi CTOUMOCTE 00513aTEIILCTB 0 BO3BpaTy, IMPOJAHHBIX IICHHBIX OyMmar, MOJyYEeHHBIX paHee I10
oTieparysiM, COBEpIIaeMbIM Ha BO3BPATHOH OCHOBE, OIEHHBAETCA B CyMME PaBHOW CIIPaBEIIIUBON CTOMMOCTH
MIPOJIAHHBIX IIEHHBIX OyMar, MoIJIeKalnx BO3BPaTy, ONpeAesieMOl B BBIOPAHHOM sl IEHHBIX OyMar TopsiiKe.

HcToOYHNKHU JaHHBIX

JloroBOpbI, HA OCHOBAaHUH KOTOPBIX BOHUKIIM aKTHUBBI / 0053aTENIbCTBA.

WcTOYHMKN JaHHBIX, HEOOXOMUMBIC JMJI OIPEACICHUS CIPABEUIMBONH CTOMMOCTH IICHHBIX OyMar,
oTpeJielICHHbIE B COOTBETCTRYIOIINX pa3zaenax [Ipasui.

MMopsiioxk Nnpu3HAHUS PHIHKOB AKTUBOB U 003aTEJILCTB AKTUBHLIMHU

He npumenumo.

4.19. Poccuiickue M MHOCTPAHHbIE [1eMI03UTAPHbIEC PACIIMCKH HA LIeHHbIe Oymaru

Kpurtepun npuszHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB
Poccuiickue ¥ WHOCTpaHHbBIE ACTIO3UTAPHBIE PACHMCKHA HAa IIGHHBIE OyMaru HpU3HAIOTCA (TMPeKpallarT
MIPU3HABATHCS) AKTUBOM Ha JIaTy Mepexo/ia (BOSHUKHOBEHHS ) TTpaBa COOCTBEHHOCTH HA aKTUB.
MeTtonsb! onpenesieHusi croumocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLeHKH
Yposens 1
JUid ompeznencHus CHpaBeUIMBOM CTOMMOCTH JEMO3UTAPHBIX PACHHMCOK, HCIONB3YIOTCA LEHBI OCHOBHOIO
pBIHKa (M3 YMCIla aKTUBHBIX OMPIK), BEIOpaHHBIE B CIEAYIONIEM TOpsaKe (yObIBaHHS IPUOPUTETA):
» 1eHa crpoca (bid) Ha MOMEHT OKOHYaHMsI TOPTrOBOM CECCHHM POCCHUHCKOM MJIM MHOCTPAHHOW OWUpPKU Ha
naty onpeneneauss CHA mpu yclIoBHH MOATBEPKICHUS €€ KoppeKTHOCTH. LleHa crpoca, onpeneneHHas
Ha naty ompenenenus CYA, mpusHaeTcs KOPPEKTHOM, €CIM OHa HAaXOAUTCS B HMHTEpBAJIE MEXIY
MUHHMAJIBHOW U MaKCUMAaJIbHOM [IEHAMH CJICJIOK Ha 3Ty e JIaTy dTOH ke OUpKH;
> CpeIOHEB3BEIICHHAs IleHa Ha MOMEHT OKOHYaHHUS TOPrOBOH CECCHM POCCHUHCKOW WJIM WHOCTPAaHHOM
Ooupxu Ha naty onpezaencuuss CHA, npu yclioBuH, 4TO JaHHAs [IeHa HaXOAMTCS B Mpejesiax crpesa o
CIPOCY U MPETIOKEHUIO Ha YKa3aHHYIO JaTy;
> 1leHa 3aKpBITUS. HA MOMEHT OKOHYaHHS TOPTOBOW CECCHU POCCUICKON WIIM MHOCTPAHHOW OMP)KH HA JIaTy
onpeaenenuss CYA, mpu ycnoBUM NOATBEPXKACHHS €€ KOPPEKTHOCTH. lleHa 3akpbITHS IHpHU3HAETCA
KOPPEKTHOM, €CIIM PacKpbIThl AaHHBIE 00 0OBEMe TOProB 3a JEHb M O0bEM TOPrOB HE PaBEH HYJIO C
nposepkoii (CLOSE)<>0.
Yposens 2-3
B caydae ecnu Ha naTy onpeaeneHusi CTOMMOCTH YHCTBIX aKTUBOB OTCYTCTBYIOT IleHbI OCHOBHOI'O PBIHKA
JH00 OTCYTCTBYeT AKTHMBHBIN PBIHOK CIIpaBeJIMBasi CTOMMOCTb JETIO3UTAPHBIX PACHMCOK OIpEeNseTcs Ha
OCHOBaHMM OT4YeTa OLEHIMKA. [Ipm OTCYyTCTBMM OTYeTa OLEHIIMKA CIPaBEAIMBYIO CTOMMOCTH OIPENEIHUTH

HCBO3MOXXHO.

CrpaBennmBasi CTOMMOCTH JETO3WTAPHBIX PACIHCOK KOPPEKTHPYETCS B COOTBETCTBHHM C MOPSIKOM,

YKa3aHHBIM B TyHKTE 7 HacTosAumux [IpaBui.
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M cTOYHUKH JAHHBIX

JlaHHbBIC 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA AKTUBHOM (OCHOBHOM) PBIHKE.
OTYeT OIEHIINKA.

Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

VYcranosnen nmynkrom 3.1. Hactosmmx [IpaBui.

4.20. 3ag0KEeHHOCTb MO CAeJIKAM € eHHBIMH OyMaraMmu, 3aKJII04eHHbIM Ha ycaoBusax T+3 u Gojiee

3aI0IDKEHHOCTh TIO CHIeNKaM C IIeHHBIMH OyMmaramu, 3akiIOYeHHBIM Ha ycioBuax 1+3 u Oonee
MIPU3HACTCA C IATHI 3aKIIFOYSHISI IOTOBOPA IT0 MPHOOPETEHHIO (pearn3allii) EeHHBIX OyMar.

3aI0IDKEHHOCTh TIO CHIeNKaM C IIeHHBIMH OyMmaramu, 3akiIOYeHHBIM Ha ycioBuax 1+3 u Oonee
MpeKpalaeT MpU3HaBaThCS JO JaThl Nepexoja MpaB COOCTBEHHOCTH Ha IICHHbIC OyMmaru (AaThl 3aKIIOYCHUS
JIOTOBOPA).

3a/I0JDKEHHOCTh 10 CHIeNIKaM C IICHHBIMKM Oymaramu, 3akiIIOUeHHBIM Ha ycJoBusix T+3 u Oojee
oTpaxaercs B yuere PoHza Kak 1eOUTOPCKas WM KPEAUTOPCKas 3a/I0JDKEHHOCTD (B pa3pese KaKIOH CIEeNKH).

CrnpaBeayiuBas CTOMMOCTh 33JI0JDKEHHOCTH TIO CJEIKaM OIPENENseTCs B pa3Mepe Pa3HUIBl MEXIY
CTpaBeIJIMBON CTOMMOCTBIO 0a30BOro akTWBa (LIEHHOM OyMard, SsIBJSIFOIICHCS MPEeaMETOM CHCNKU) H
CTpaBeIJIMBON CTOMMOCTBIO CyMMBI CACTKH (CyMMa CHEIKM B BAJIIOTE CHCIKH, MPHBEICHHAS K pyOJto TO
TEeKyIlIeMy Kypcy BaiioThl). B ciydae MOIOXUTEIHHOM pa3HMIIBI, CACTKA TPU3HAECTCI B COCTABE AKTHUBOB
(meburopckas 3aJJOJDKEHHOCTR) Y - TIOKYIIaTeNst/ B cocTaBe  00s3aTeNbcTB  (KPeaUTOpCKas 3aI0JDKEHHOCTD) Y
NPOJaBIa, OTPUIIATEILHON Pa3HHIIBI - B COCTaBE 003aTeNbCTB (KPEAUTOPCKAs 3aJOJDKEHHOCTD) y TIOKYIIaTes/B
COCTaBe aKTHBOB (J1eOUTOpPCKast 337J0JDKEHHOCTB) Y TIPOaBIIa.

CrnpaBeanuBasi CTOMMOCTh 33/I0JDKEHHOCTH KOPPEKTHPYETCSI B COOTBETCTBHUM C HOPSIKOM, YKa3aHHBIM B

nyHkre 7 Hacrosuux [IpaBui.

421. JlparoueHHble MeTAJIbl M MUX IKBUBAJEHT (Tpe0OBaHUsI K KPeAUTHON OPraHW3aluM BbIIUIATUTH
ACHEKHBI JKBHBAJICHT IPArOLeHHbIX MeTAJIJIOB)

Kpurtepun npuszHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB

HparoueHHsle MeTajulbl NpPU3HAIOTCS (TMPEKpaIlaloT TPHU3HABAaThCS) aKTHMBOM C JaThl Iepexoja
(BO3HMKHOBEHUSI) MTpaBa COOCTBEHHOCTH HA aKTHB Ha OCHOBAaHUH JIOTOBOPA KYILIM — MPOJaKH, MOATBEPKICHHOM
aKTOM IIpHeMa-Tiepeaayu.

Tpe60BaHI/I$[ K erJII/ITHOI‘/'I OopraHn3aliii BBIIUIATUTH HCHC)KHBIﬁ OKBUBAJICHT Aparou€HHBIX MCETAJIOB
MIPU3HAIOTCS C JaThl MEPexoa MpaB COOCTBEHHOCTH COTJIACHO BBIMHCKE CO CUeTa KPEIWTHOW OpraHH3aIud O
3aYMCIIEHNU Ha METAJUTMYECKUI CUET JIParoleHHbIX METAJUIOB HA OCHOBAHUH JIOTOBOPA.

Tpe60BaHI/I$[ K erJII/ITHOI‘/'I OopraHn3aliii BBIIUIATUTH HCHC)KHBIﬁ OKBUBAJICHT Aparou€HHBIX MCETAJJIOB
MIPEKPAIAOT MPU3HABATHCS:

- - C JaThl CHMCAaHUS C METAJUIMYECKOro CYeTa JPAaroleHHBIX METAIJIOB B COOTBETCTBUU C
YCIIOBUSIMH JIOTOBOPA,
- - ¢ natsl npuHaTHs bankom Poccun perienust 06 0T3bIBe MLEH3NH KPEAUTHON OpraHU3alun

(meHEeXXHBIE CPEICTBA TIEPEXOIAIT B CTATYC MPOYICH NEOMTOPCKOM 3a0/HKEHHOCTH);
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- C JaThl BHECEHU: 3amucu B EnuHbIN rocynapcTBEHHBIH peecTp IOPUIMUYECKUX JIUI (Janee —
EI'PIOJI) 0 tukBHAALINY KPEAUTHON OpraHn3aIH.
Mertoasl onpenenenusi croumocti. Kpurepun Bb160pa cioco00B M Mojeseil OLeHKH

CrnpaBeasuBas CTOMMOCTh JIParoLEHHBIX METANJIOB UM TpeOOBaHMN K KPEOUTHOW OpraHU3allMH BHIILIATUTH
JICHS)KHBIM SKBUBAJICHT JParolieHHBIX METAJUIOB onpenensiercss o neHam London Metal Exchange (LMAUDY
LME Comdty ans 3omota, PLDMLNPM Index mns namnanus, PLTMLNPM Index ans mnatuae, LMAGDY
LME nnst cepebpa) B ciydae, eciid y YIPaBJSIOIIEH KOMIIAHUHM €CThb JOCTYN K JaHHOMY PBIHKY, UCXOJIS W3
IpuHaAiIexkameil GoHay Macchl AParoLEHHbIX METAJUIOB WM 00beMa TpeOOBaHMM K KPEIUTHOM OpraHU3aLuH
BBITUIATUTH ACHEKHBIA SKBUBAJICHT AparoieHHbrx MeTauioB. Llensr London Metal Exchange 3a oy Tpotickyro
VHIIMIO TIEPEeBOAATCA B IIeHY 3a rpamm myreM geneHuss Ha 31,1034768 u yMmHOXarTCS Ha KypC BallfOTHI
ompexnenennst CYA mo xypcy, ycranosneHHoMy B [IpaBumax ompenenenuss CHA. [lpu otcyTrcTBHM mocTyma K
London Metal Exchange wmm otcyrctBum miensl Ha nmaty ompenenerns CUA na London Metal Exchange
CrpaBelIMBasg CTOMMOCTb JAPAaroLlEHHbIX METAJIOB M TPeOOBaHMM K KPEIWTHOM OpraHM3alMy BBIILIATHUTDH
JEHEKHBIA SKBUBAJIECHT JIParoLEHHBIX METAIOB paccuuThIBacTcs Ha aary omnpeaenenus CHA no nenam banka
Poccun.

CropaBeanuBas CTOMMOCTh TpPeOOBaHM B KPEIUTHOW OPraHU3allM{ BBIIUIATUTH JCHEKHBIH SKBUBAJICHT
JParolieHHBIX METAJIJIOB, KOPPEKTUPYETCSd B COOTBETCTBHM C MOPAIKOM, YKAa3aHHBIM B IyHKTE 7 HACTOSIIUX
IIpaBui.

HMcTouyHMKH TaHHBIX
Odunmanbheiii caidt banka Poccun.
Ilopsinoxk Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.

4.22. XynoxecTBeHHbIE HEHHOCTH
Kputepun npuzHanus (mpekpamieHusi NPU3HAHNS) AKTUBOB
XyH0KEeCTBEHHBIE IEHHOCTH MPHU3HAIOTCS (MIPEKPAIlaloT MPU3HABATHCA) aKTUBOM C JaThl Mepexoja
(BO3HMKHOBEHHS) MpaBa COOCTBEHHOCTH Ha aKTHB, ITOJTBEPXKICHHON aKTOM IIpUeMa-TepeIadn.
MeTtoasbl onpeesieHusi crouMocTi. Kputepuu Bbi6opa crnoco00oB 1 Mojeieil OLeHKH
CrpaBeinBasi CTOMMOCTD XYJI0’KECTBEHHBIX IICHHOCTEH OMPEIeNIeTCs] HA OCHOBAHHUH OTYETa OICHIITHKA.
HcTOoYHNKH JAHHBIX
OT4YeTsI OLIEHIIMKA.
Iopsiiok NpU3HAHUS PHLIHKOB AKTHUBOB M 00A3aTEJIbCTB AKTUBHLIMHU

He npumenumo.

4.23. Ckiaaackue CBHUACTECIbCTBA, CKIAACKOC¢ CBHIACTECJIbBCTBO KaK 4YacCTb JBOWHOI0 CKJIAJACKOI0
CBHACTECJIbCTBA, 34J10I0B0€¢ CBHIECTC/ILCTBO (BappaHT) KaK 4acTh JBOMHOI0 CKJIAJCKOI0 CBUACTECIbCTBA,
MpPoCTOC CKIAACKOE CBUACTEC/IBCTBO.

Kpurtepun npusnanusi (npexpanieHusi NPU3HAHUS) AKTHBOB
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CxItazickue CBHIETENIbCTBA MPU3HAIOTCA (IIPEKpaIiaioT MPU3HABaThCS) aKTHBOM C MOMEHTa Iepexo/ia IpaBa
COOCTBEHHOCTH Ha CBHIETEIHCTBA, B COOTBETCTBUHU C YCIOBUSIMH COOTBETCTBYIOIIETO IOTOBOPA, a TaKkKe B
ClIy4asix, IpeayCMOTPEHHBIX 3aKOHOAAaTeIbCTBOM Poccuiickoit denepanuu.

MeTtoanbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeieid OLeHKH
CrpaBeinBas CTOMMOCTb CBUJICTEIBCTB ONPEACNIeTCS Ha OCHOBAHUY OTYETA OILCHIIIHNKA.
M CcTOYHHKH JaHHBIX

OTueThI OLIEHIIUKA.

Mopsiiok NnpU3HAHUS PHIHKOB AKTUBOB U 003aTEJIbLCTB AKTUBHBIMHU

He npumenumo.

4.24. HmyuecTBeHHbIE NPaBa U3 (PbIOYEPCHBIX H ONMIIHOHHBIX J0TOBOPOB (KOHTPAKTOB)

Kputepun npusHanus (mpekpaiieHus NPU3HAHNSA) AKTHBOB

HmymiecTBeHHbIE MpaBa U3 QBIOYEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MPHU3HAIOTCS aKTHBOM
Ha JaTy 3aKIIOUCHHs CICIKH C MPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM (OTKpPBITHE MO3HMIIMHU) COTIACHO
oTueTy Opokepa.

HmymiecTBeHHbIe MpaBa W3 (BIOYEPCHBIX U OIIMOHHBIX JIOTOBOPOB (KOHTPAaKTOB) IPEKpaIatoT
MPU3HABAThCA AKTHBOM C JaThl 3aKPBITHS MO3UIUH (B TOM YHCIE BCTPEYHOW CIIENKOI), MaThl WCIIOJHEHHUS
KOHTpaKTa COINIaCHO OT4YeTy Opokepa MO0 MO WHBIM OCHOBaHWSIM, YKa3aHHBIM B MpaBWiIaX KIUPWUHTA, B
YCTaHOBJIIEHHOM HMH TIOPSIZIKE.

ITpousBoaHbI (UHAHCOBBI MHCTPYMEHT NPEACTAaBIISIET COOON AaKTHB, €CIM COBOKYITHAs CTOMMOCTHAs
OLIEHKA COJIEPXAIMXCSl B COOTBETCTBYIOILEM JOTOBOpPE TPEOOBAaHHMH K KOHTPAreHTY IPEBBIIIAET COBOKYITHYIO
CTOMMOCTHYIO OLEHKY O0O053aTeNbCTB Iepel KOHTPAreHTOM II0 3TOMY JOTOBOPY M OXHIAETCS YyBEIHMUCHHE
OyAymMX SKOHOMHYECKHMX BBIFOJ B pE3yJIbTaTe IOJyYeHHS AaKTUBOB (JIEHEKHBIX CPEACTB WIM HHOTO
HUMYILIECTBa), OOMEHa aKTUBOB WJIM IOTAIIEHUS 0053aTeNIbCTB HA MOTEHIINAIBHO BBITOIHBIX YCIOBUSX.

[TpousBoaHbI (HUHAHCOBBII WHCTPYMEHT NPEACTAaBISET COOOW 00s3aTEIbCTBO, €CIM COBOKYITHAs
CTOMMOCTHAsl OLIEHKa COAEPKAIIMXCS B COOTBETCTBYIOIIEM JOTOBOpE OOSA3aTENIbCTB IMeEpell KOHTPAreHTOM
MPEBBILIAECT COBOKYITHYIO CTOMMOCTHYIO OLIEHKY TPeOOBaHMM K KOHTPAareHTy IO 3TOMY JOTOBOPY M OKHAAETCS
yMeHbIlIeHHE OyIyIMX 3KOHOMUYECKUX BBITOJ B PE3yJIbTaTe BHIOBITHS aKTHBOB ([JEHEXHBIX CPEICTB UM HHOTO
HMMYIIIECTBa), OOMEHa aKTUBOB WJIW TTOTAIIEHUs 0053aTENILCTB Ha MIOTCHIIUATILHO HEBBITOTHBIX YCIOBHSIX.

Mertoan! onpenenenusi cronmocTi. Kputepun Bb160pa cnoco00B U Mojieieii OleHKH

IIpn ompeneneHny COBOKYITHOM CTOMMOCTHOW OLIEHKHM TpeOOBaHWH M 00S3aTENBCTB HCIIONB3YETCS
OIIEHKAa CIIPAaBENIMBON CTOMMOCTH TpeOoBaHWI u 00s3aTenbeTB. CHpaBeaiviBas CTOMMOCTH MPOU3BOJIHBIX
(DMHAHCOBBIX MHCTPYMEHTOB ((BIOYEPCHBIX W OMIMOHHBIX JOTOBOPOB, 3aKIIOUYEHHBIX HA TOprax (DOHIOBHIX W
BaIOTHBIX OHPXK) ONpEAENseTcsl MO pPACUYEeTHOH CTOMMOCTH WJIEHTUYHOTO TPOHM3BOJHOTO (UHAHCOBOTO
WHCTpyMeHTa (B pyOJIsx), ompeensieMoll pOCCHHCKMM OpPraHWu3aTOpPOM TOPTOBIIH, MPHU3HABAEMBIM OCHOBHBIM
PBIHKOM, Ha JIaTy OIPEAEIEHUs CTOMMOCTH YUCTBIX aKTHBOB. OCHOBHBIM PBIHKOM JUISI OLIEHKH IIPOM3BOJHBIX
(hMHAHCOBBIX MHCTPYMEHTOB Mpu3HaeTcsi MocKoBCKas Oupaxa.

B caydae ecnu KOHTpakT sBigeTCS MapKupyeMbiM 1 DOHAOM Ha AaTy OLEHKH OTPa)KEHBI BCE PACUETHI

10 BapHaHHOHHOﬁ Mapxke, CrpaBeyiiBass CTOUMOCTL NPOU3BOAHOI'O (I)I/IHaHCOBOl"O WHCTPYMCHTA paBHAa HYJIIO.
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PacdeTsl o BapralmoHHON Mapike OTPaXKAIOTCS B COCTaBe JICHE)KHOTO OCTaTKa Ha cueTe Opokepa B BUJE HETTO-

pacueTos.

M CTOYHHUKH JAHHBIX

JlaHHbIe 0 OMPKEBBIX KOTHPOBKAX OCHOBHOM OHPIKH.

Otuetsl Opokepa.

HOpﬂ)]OK NPU3HAHUSA PBIHKOB AKTUBOB U 00513aTe/ILCTB AKTHBHBIMH

Ycranosnen mynkrom 3.1. Hacrosmmux [Ipasui.

5. [lebutopckas 3a10:KeHHOCTH

Kpurtepun npuzHanus (mpeKpaiieHusi IPU3HAHKUSA)

1)  [ebutopckas 3aJ0JDKEHHOCTh, BO3HHKIIAs B PE3yJbTaTe COBEPIICHHS CHENOK ¢ aktuBamu DoHa,

MpU3HAETCSA C AaThl TIepellaud aKTUBOB (IIEHEXKHBIX CPEJCTB) JIMILy, B OTHOLICHUH KOTOPOTO BO3ZHHKAET

ILC6I/ITOpCKa$I 3aJ0JIKCHHOCTD.

JHebutopckas 3a10J5KEHHOCTD, BO3HUKIIASL B PE3YJIBTATE PACUETOB TI0 MPOYUM ONEpaIsM, IPU3HACTCS C

AaTbl Mmepeaadr ACHCKHBIX CpEACTB JIMIYy, B OTHOIICHHMU KOTOPOIO BO3HUKACT I[G6I/ITOpCKaH

3aJ0JI2KCHHOCTbD.

VYkazaHHas 1e6UTOpPCKas 3a]10JDKEHHOCTD IIPEKpalaeT IPU3HaBaThCs:

®  C JIaThl HCIIOJHEHUS CJIENKH (0053aTEIbCTBA), B PE3YJIbTATE COBEPIICHMSI KOTOPOW OHA BO3HHUKJIA,
B TOM 4YHCIIE B MOMEHT BKIIOUEHHsS B COCTaB AaKTHBOB IIa€BOT0 HMHBECTUIIMOHHOTO (OHIA
MOATOTOBJICHHON NPOEKTHO-CMETHON JOKYMEHTALINH,

. C Jarbl OIyOJIWKOBaHUA OQUIMAIFHOTO COOOIIEHUS B JOCTYITHOM HWCTOYHHUKE, SIBHO
CBUJICTEILCTBYIOIIETO O HEBO3MOXKHOCTH HUCIIOJHEHUsI 0053aTeIbCTBA JOJDKHUKOM W/WITH TIOJTYUYCHHS
KaKoro-jnu0o JEHE)KHOTO BO3MEIICHHS B PaMKaXx J0roBopa,

° ¢ natel BHeceHus 3amucu B EI'PIOJI o nukBmmanmm qoKHWKA (J1aTa JTUKBHIAIIAU JTOJDKHHUKA
COTJIACHO BBITIUCKH M3 COOTBETCTBYIOIIETO YITOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBa),

C JaThl Iepexojia MpaB TpeOOBaHUA MO JEOUTOPCKOM 3aJ0KEHHOCTH B PE3YJIbTaTe COBEPIICHUS
CACNKMA TIO Tiepefade/ycTylnKe MpaB TpeOOBaHUS TpETheMy JIHMIy (IMIIaM) B COOTBETCTBUHU C
YCHOBHUSIMM JI0TOBOPA.

Jleburopckasi 3a70KEHHOCTh, BO3HHKINAS B PE3yJIbTaTe 3aKIOYCHHS JOTOBOPOB, Ha OCHOBaHUHU
KOTOPBIX OCYIIECTBISETCS KANUTAIBHBIA PEMOHT/PEKOHCTPYKIMS OOBEKTa HEABMKUMOCTH,
COCTaBJISIONIETO AKTUBHI MAEBOTO WHBECTHIIMOHHOTO (OH[A, MpEeKpaliaeT NMPU3HABATHCS AKTUBOM
OJTHOBPEMEHHO C W3MEHEHHEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTa HEABIKHUMOCTA B

pe3yJsibTaTe ero MnepeoreHKy.

2) Jebutopckasi 3aJ{0JPKEHHOCTh, BO3HHKINAS B CBSI3M C OT3BIBOM JIMIICH3MM KPEAWTHON OpraHu3allvy,

MIpHU3HAeTCA C AaThl MPUHATHS bankoMm Poccun pemieHust 006 OT3bIBE TUIICH3NH.

VYkazaHHas 1e0UTOpCKas 3a/I0JDKEHHOCTD MpeKpaiaeT MpU3HaBaThC:

° C AaThl UCIIOJTHCHUA 00s13aTeNIbCTBA JOJDKHHUKOM,
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3)

4)

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

e ¢ martel BHeceHus 3anmucu B EI'PHOJI o nukBumanuy Ao/pKHUKA (J1aTa JTHMKBHIAITMN JTOJDKHHKA
COTJIACHO BBITTUCKYU M3 COOTBETCTBYIOIIETO YITOJIHOMOYCHHOTO OpraHa MHOCTPAHHOTO TOCYAapCTRa),

e ¢ Jatel ONyONMKOBAaHWS OQUIMAIBLHOTO COOOIICHHS B JOCTYITHOM HWCTOYHHKE, SBHO
CBUETEIHCTBYIOMIETO O HEBO3ZMOXKHOCTH ITOJTyUEHUS KAaKOTO-THO0 JICHEKHOTO BO3MEIIIEHHUS B paMKax
JIOTOBOPA,

e C JaTHI Mepexoja npaB TpeOoBaHU MO JeOUTOPCKOH 3aJ0IDKEHHOCTH B PE3yIbTaTe COBEPIICHHS
CACIKMA TO Tiepefade/ycTylnKe MpaB TpeOOBaHUS TpPETheMy JIMIly (IMIIaM) B COOTBETCTBUHU C

YCJIOBHUAMHA OOTOBOpA.

Hebutopckas 3al0KEHHOCTh IO BHIIJIATE JUBUICHIOB IO AKUUSAM POCCHHCKUX W HHOCTPAHHBIX
SMHTEHTOB, IO BBITUIATE JIOXOJOB MO JETIO3UTAPHBIM PACIHCKaM POCCHUHCKUX U WHOCTPAHHBIX SMHUTEHTOB
MPU3HACTCA C JaThl, HA KOTOPYIO ONPEACISIOTCS JIMIA, UMCEIOIIUEe NMpaBO Ha MOJNyYeHHE IUBUACHIOB
(moxom0B) (maTa (HUKcaUU peecTpa aKIMOHEPOB) B COOTBETCTBHH ¢ MH(opMmanueii Ha caiite HKO AO
HPJI.
JHebutopckas 3a10JKEHHOCTD 110 BBITUIATE UBHCH/IOB MO aKIIUSIM WHOCTPAHHBIX IMUTEHTOB, 0 BBIILJIATE
JOXOZOB MO JENO3UTAPHBIM PACIUCKAM MHOCTPAHHBIX SMUTEHTOB TAKXKE MPU3HAETCS C JAThl, C KOTOPOH
IleHHble OyMmarn HaYWHAIOT TOproBaThcsi Oe3 ydera oOBsBIeHHBIX AmBuaeHAoB (DVD EX DT) B
COOTBEeTCTBHH ¢ MH(OpMaImoHHO# cuctembl Bloomberg.
[Ipu orcyrcTBun nadopmanuu Ha caiite HKO AO HP /I u/unu nadopmanmonnoit cucremslr Bloomberg - ¢
JIaThl 3a4MCIICHUS IEHEKHBIX CPEACTB Ha PacueTHBIN cUeT ynpasisitomeil komnanuu Oonaa.
VYkazaHHas AeOUTOpPCKas 3a]10JDKEHHOCTD MTPEKpalaeT NpU3HaBaThCs:
e C JaThl UCHOJHEHUs 0053aTeIbCTBa IMUTEHTOM LICHHOW Oymary,
° ¢ nparbl BHecenus 3amucu B EIPIOJI o nukBumanuu »MHUTEeHTA IIeHHOHW Oymaru (nara
JUKBUJALMHA JOJDKHUKA COIJIACHO BBINMCKM M3 COOTBETCTBYIOIIEIO YIHOJIHOMOUYEHHOTO OpraHa
HWHOCTPAaHHOTO rOCYJapCTBa),
e Cc jgatel OmMyOJIMKOBaHHS OQHUIMAIBHOTO COOOLIEHHS B JOCTYIHOM HMCTOYHHKE, SBHO
CBHUJICTEILCTBYIOIIETO O HEBO3MOKHOCTH MCIIOJTHEHUS 00513aTeNIbCTBA YMUTEHTOM LIEHHOH Oymaru,
e C JaThl epexoJia mpaB TpeOoBaHUs MO JeOUTOPCKOH 3a/I0JDKEHHOCTH B PE3YIIBTATE COBEPIICHHS
CIENKH TO Tepenave/ycTynke TpaB TpeOOBaHUS TpeTheMy JHIly (JIMaM) B COOTBETCTBHH C
YCIIOBHSIMU JIOTOBOPA.
Hebutopckas 3aJ0KEHHOCTh 10 NPOLEHTHOMY (KYIIOHHOMY) J0OXOXy IO JIOJTOBBIM LEHHBIM Oymaram,
MpU3HACTCA C JAaThl IOTAIeHHs MPOLEHTHOro (KYHNOHHOIO) N0XOZAa, MPEeAYCMOTPEHHOH YCIOBHAMHU
BBIITyCKa LIEHHOH OyMaru.
Hebutopckasi 3al0JDKEHHOCTh 110 YaCTUYHOMY/TIOJIHOMY MOTAalllCHHI0O HOMHUHAJIa MPU3HAETCS C JaThl
YaCTUYHOTO WJIM MOJIHOTO MOTAIllCHHS HOMHHAIBHOW CTOMMOCTH, MPETyCMOTPEHHON YCIOBUSMH BBITYCKa
LEHHOH Oymaru.
VYkazaHHas AeOUTOpCKas 3a10JDKEHHOCTD MPEeKpalaeT Npru3HaBaThCs:

° C JaThbI UCIIOJTHCHUA 00s13aTeIECTBA YMUTEHTOM L[CHHOﬁ 6YM3.1"I/I,
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5)

6)

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

e ¢ garel BHeceHus 3ammcu B EIPHOJI o nmkBHpmamuu SMuTeHTa IIeHHON Oymaru (mata
JMUKBUJIAIUHA JOJDKHHKA COTJIACHO BBIMMCKA W3 COOTBETCTBYIOIIETO YIOJIHOMOYEHHOTO OpraHa
WHOCTPAHHOTO TOCYIapCcTBa),

e C JaThl epexojia mpaB TpeOOoBaHUs MO JeOUTOPCKO 3aI0JDKEHHOCTH B PE3YIIBTATE COBEPIIICHHS
CACIKMA TO Tiepeqade/ycTynKe MpaB TpeOOBaHUS TPETheMy JIMIy (JTHI[AM) B COOTBETCTBUU C

YCJIOBHUAMHA OOTOBOpA.

Jleburopckast 3aI0JDKEHHOCTh 10 JIOXOJaM OT y4YacTHs B YCTAaBHBIX KalUTallaX JPYTHUX OpraHu3aiuil, B
TOM YHCJIE TI0 JOXOJaM OT paclpedeficHHs TPHOBUTH OOINECTBA ¢ OTPAaHMYCHHON OTBETCTBEHHOCTBHIO,
MPU3HAETCA C JAThl MPHHATHS COOTBETCTBYIOIIETO PEIIEHUS OOIMM COOpaHWeM YJaCTHHUKOB NaHHOU
OpTaHU3aIHH.

VYkazaHHas AeOUTOPCKas 3a10JDKEHHOCTD MIPEKpalaeT NpU3HaBaThCs:

e  C JaThl UCHOJHEHUs 0053aTeIbCTBA JOJKHUKOM,

. ¢ natel BHeceHus 3amucu B EI'PIOJI o nukBumanmm qoKHUKA (aTa JTUKBUIAIUU JTOJDKHHUKA
COTJIACHO BBITIMCKU M3 COOTBETCTBYIOLIETO YIIOJTHOMOYSHHOTO OpraHa MHOCTPAHHOTO IOCYAapcTBa),

e C 1aThl mepexojia npaB TpeboBaHUs O JeOUTOPCKOH 3a10DKEHHOCTH B PE3YIIBTATEe COBEPIICHHS
CHENKA TO Tiepenade/ycTylnKe IMpaB TpeOOBaHUS TpETheMy JHIly (IMIIaM) B COOTBETCTBHHU C

YCIOBUSIMH JOTOBOpA.

Jeburopckas 3a0DKEHHOCTh MO JOXOJaM M0 WHBECTHIIMOHHBIM MMasM H HasM (aKIUsAM) WHOCTPAHHBIX

HMHBCCTHUIIMOHHBIX (I)OH,Z[OB, NPU3HACTCS:

— C /1aThl BO3HUKHOBEHHS 0053aTeJIbCTBA 110 BBIILIATE J0X0J1a, YKa3aHHONH B COOOIIEHHHU O BBIIUIATE
JI0X071a 110 MTHBECTHIIMOHHBIM MasiM | TMasiM (aKIMsIM) HHOCTPAHHBIX HHBECTHIIMOHHBIX (OHIIOB, B
cootBercTBuu ¢ nHpopmanmeir HKO AO HP/I;

— C JarThl BO3HUKHOBEHHS 00s3aTelbcTBA IO BBIIUIATE J0XO0JA, COTJIacHO WH(OpManuu Ha
oumanEHOM caiiTe yHpaBisoLled KOMIaHuu JTu00 MH(OpMALKU, PACKPHITON B OQHUIMATBHOM
cOOOIIEHUH IS BJIaETIbLIEB MHBECTHLIMOHHBIX MIAEB O BHIIIATE A0XO0/3;

— C Jarel, C KOTOPOHl HMHOCTpaHHBIE LEHHble OyMaru HAa4YMHAIOT TOpProBaTbcsi 0€3 yueTa
o0bsiBreHHbIX auBuacHIOB (DVD _EX DT) B cooTBercTBUM ¢ WH(DOPMAIMIOHHOW CHCTEMOM

Bloomberg.

[Ipu otcyTcTBIH MHGOPMALIMY U3 BBINICYKA3aHHBIX UCTOYHUKOB - C JaThl 3aYMCIICHUS JICHEKHBIX CPEJICTB
Ha pacyeTHBIHI cUeT ynpasisiromeid komnanny PoHpa.

VYkazaHHas 1eOUTOpPCKast 3a]10JDKEHHOCTD [IPEKpalaeT IPU3HaBaThCs:

® ¢ JIaThl HCIIOJIHEHHUS 00sI3aTEILCTRA JIUI[OM, 00S3aHHBIM I10 IIEHHBIM OyMmaram,

e C JaThl UCKJIFOUCHHS MAEBOI0 WHBECTUI[HOHHOTO (POHAA M3 peecTpa MacBhIX MHBECTHIIMOHHBIX
(dhonm0B,

®  C JaThl epexo/ia mpaB TPeOOBaHUS MO JEOUTOPCKO# 3aI0DKEHHOCTH B PE3YIIbTATE COBCPIICHHS
CHEJKM II0 Tepenade/yCcTymke IpaB TpeOOBaHUS TpeThbeMy Juily (JIMIaM) B COOTBETCTBHHM C

YCIIOBUSIMH JTIOTOBOPA.
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7)

8)

9)

10)

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

JlebuTopckas 3aI0DKEHHOCTh IO CPEICTBAM, IEPEIaHHBIM TPOo(ecCHOHANBHBIM YYaCTHHKAM pPBIHKA
[IEHHBIX Oymar 1o OpOKEPCKUM W WHBIM JO0TOBOpPaM IPU3HAETCS C AThI 3aUMCIICHUS JICHEXKHBIX CPENICTB
Ha OpPOKEpCKHil cueT/crenuaibHbIi CYeT, COTIACHO OTYEeTy OpOKepa iU ¢ JaThl BOHUKHOBeHUs y DoHma
mpaBa TpeOOBaHUS ICHEXHBIX CPEACTB OT OpOKepa B pe3ylbTaTe Olepanuii ¢ [EeHHBIMH OyMarammu.
VYkazanHas JeOUTOpPCKas 3aJ0JDKEHHOCTh TIPEKpalaeT MPU3HaBaThC:
e ¢ JaThl WCIIOJNHEHWsI OpPOKEpOM O0S3aTENBCTB IO TCPEUYMCICHUIO JICHESKHBIX CPEJICTB C
CHEIMATILHOTO OPOKEPCKOro cueTa COrJIaCHO OTYETY OpoKepa,
e ¢ nmatel npuHATHS bankom Poccum permenns o0 OT3bIBE JTUIEH3UH y KPEIUTHOW OpraHU3aAINH
(meHexxHBIE CpeICTBA IEPEXOST B CTATYC NEOMTOPCKOMN 3aJJ0JKEHHOCTH),
e ¢ gmarel BHeceHus 3amucu B EI'PIOJI o mmkBupmamum Opokepa (maTa JUKBHIAIIMA Opokepa
COTJIACHO BBITIUCKH M3 COOTBETCTBYIOIIETO YITOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBa),
Jleburopckas 3aJI0JKEHHOCTh, BO3HMKINAS Ha OCHOBAHWU PEIICHUS Cyla WM MHOTO CYAeOHOr0 aKTa,
MPU3HACTCS C AAThI MOJTyueHUs] DOHIOM COOTBETCTRBYIOIIETO PEIICHUS CYIU WIIK HHOTO CYJcOHOr0 aKTa.
VYkazanHas JeOUTOpPCKas 3a0/DKEHHOCTD IPEKpalaeT MPU3HaBaThC:
®  C JIaThl UCIIOJHEHUS 0053aTeIbCTBA JOJKHUKOM,
. ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanmm moipKHUKA (HaTa JTUKBHOAIAN JTOKHHUKA
COTJIACHO BBITIMCKH M3 COOTBETCTBYIOIIETO YITOIIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBa),
e  C JaTel Mepexoja npaB TpeOoBaHU MO JeOUTOPCKOM 3a0DKEHHOCTH B PE3yIbTaTe COBEPIICHHS
CHENKA TO Tiepejade/ycTynKe IMpaB TpeOOBaHUS TpeTheMy JHIy (JUIaM) B COOTBETCTBUU C
YCIIOBUSIMH JIOTOBOPA.
JleOburopckas 3aJI0JKEHHOCTh, BO3HHUKINAS 110 JIOTOBOpPaM C ayJAMTOPCKOW OpraHu3aluel, OLEHIIMKOM,
CIICIUATN3UPOBAHHBIM  JICTIO3UTAPUEM, JIAIIOM, OCYIIECTBISIONIMM BEIACHUE pPEEeCTpa BIAACIbIICB
MHBECTUIIMOHHBIX MTaeB DoH1a, OUprkeld, yKkazaHHBIMU B IIPaBUJIaX JOBEPUTEILHOIO yrpaBicHus DoHoMm,
MIPU3HAETCS CO JIHSI €€ BOSHUKHOBEHHS COTJIACHO YCIOBUSAM JOTOBOPA.
YkazaHnHas 1eOUTOPCKas 33/I0JKEHHOCTh MPeKpaIaeT MPHU3HABATHCS:
®  C JaTHl UCITOJTHEHHUS 0053aTeNIbCTBA JOJDKHUKOM,
. ¢ nmatel BHecenus 3amucu B EI'PHOJI o nukBunmanum momkHuKa (Aata JTUKBUIAIMK JOKHUAKA
COTJIACHO BBITTUCKYU M3 COOTBETCTBYIOIIETO YITOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBa),
e ¢ JaTHI Mepexoja npaB TpeOoBaHU MO JeOUTOPCKOM 3a0/DKEHHOCTH B PE3yIbTaTe COBEPIICHHUS
CHENKH TO Tepenade/ycTynke MpaB TpeOOBaHUs TpeTheMy Juily (JIMI[aM) B COOTBETCTBHH C
YCJIOBHSIMH JIOTOBOpA.
ABaHCHl (TIpeIOTIaThl), COBEPINEHHBIE TI0 JOTOBOpPaM, IO KOTOPBIM CPOK HWCIOJHEHHs 00sS3aTeasCTBa
KOHTpareHTa HE HWCTEK, Ha JaTy OMPEICICHHS CTOMMOCTH YHCTBHIX aKTHBOB, NPHU3HAIOTCA CO IHS
COBEPIIICHUS YKa3aHHOTO IePEIHCIICHHUS.
YkazaHHas qeOUTOPCKas 3aI0JDKEHHOCTD IPeKpaIaeT MPU3HABATHCS:
®  C JIaTHl UCIIOJHEHUS 0053aTeIbCTBA TOJDKHUKOM,
° ¢ matel BHecenus 3amucu B EI'PIOJI o mukBumanum JoiKHUKA (IaTa JTMKBHIAIIUH JTOJDKHHKA

COTJIACHO BBIMTUCKHA U3 COOTBCTCTBYIOIICTO YIIOJJHOMOYCHHOTO OpraiHa MHOCTPAHHOTO I ocyz[apCTBa),
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11)

12)

13)

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

e C JaThl Iepexoja mpaB TpeOOBaHUSA 1O IEONTOPCKOM 3aI0JDKEHHOCTH B PE3YIIBTATE COBEPIICHIS
CACIKMA TO Tiepefade/ycTylnKe MpaB TpeOOBaHUS TpPETheMy JIMIy (IMIIaM) B COOTBETCTBUU C
YCIIOBUSMH JIOTOBOPA.
Jleburopckas 3a10JKCHHOCTD, BO3HUKINAS TI0 00s13aTeIbCTBAM Y IPaBIISIIONICH KoMIaHuu repen GoHaoMm,
MIPU3HAETCA B JICHD €€ BHISIBICHUSL.
VYkazanHas qeOUTOpCcKas 3a70/KEHHOCTh MIPEKPAIaeT MPU3HABATLCS B MOMEHT €€ OILJIaThI.
JleOburopckass  3aJI0JKEHHOCTh M0 yIUIATe HAJOTOB, MOILIMH W JPYTHMX OO0S3aTENBHBIX IUIATEXKEH
TIpU3HAETCs ¢ HanboJjee paHHeH U3 JaT:
e C JaThl COCTaBJEHUS YNpaBiswoleld KomrnaHued @OHIAa JOKYMEHTOB, COJEPKAILKX
nH(GOPMAITHIO O pa3Mepe M BH/JIE HCUUCICHHBIX HAJIOTOB U APYTUX 00A3aTeIHHBIX TIATEXKEH,
®  C JaTHI NOJYYEeHHS YIpaBisttonieil komnannelr GoHma TOKyMEHTOB, COAEPKAIMNUX HHPOPMAIIHIO
0 pa3Mepe U BUJIC UCUUCIICHHBIX HAJIOTOB M JPYTUX 00S3aTCIbHBIX IUIATCKEH.
VYkazanHas JeOuTOpPCKas 3a70/DKEHHOCTh IPEKpaIlaeT MPU3HABATLCS C IaThl UCIIOHEHUS 0053aTeIbCTBA
WU C JaThl COCTaBJICHUS YIpaBJLItonell komnanue MoHa NTOKYMEHTOB, MOATBEPXKIAIONINX ATy e
MIpEKpaIicHusI.
Jeburopckass 3aJ0JDKEHHOCTH 10 BO3MEIIEHUIO CYMMBI HAlOTOB M3 Oropkera PO mpusHaercs ¢ maThl
npurstas HJC mo paboram u yciryram K BEIUETY.
VYkazanHas AeOUTOPCKas 3aJ0/DKEHHOCTh MpEeKpalaeT MPU3HABaThCS C AAaThl HCIIOJHEHUS 00513aTelbhCcTBa

nepea @oHAOM COTTIACHO HAJIOTOBOMY KoJiekcy PO.

B cocras ,Z[eGPITOpCKOIZ 3aJOJDKCHHOCTU MOXXCT BXOAUTH HHASA 3aJ0JDKCHHOCTH (I)OH,Z[B., npeayCMOTpPCHHAA

JEHCTBYIOUINM 3aKOHOAATENbCTBOM Poccuiickoilt denepannun, HOpMaTUBHBIMHU NPAaBOBBIMU akTamu Poccuiickoii

@eﬂepaunn " MIpaBUJIaMHU JOBCPUTCIILHOI'O YIIPABJICHUA CDOHZ[OM.

HpI/I JIMKBU AWK OOJDKHHMKA — ):[66I/ITOpCKa${ 3aJ0JZKCHHOCTD IIPEKPAIACT IMPU3HABATBCA C HOAaTbl BHCCCHUSA

3anucu B EI'PYOJI o nukBmmanmu nopkHuKa (Ha ocHoBaHUM BeIMUCKK W3 EI'PHOJI unmu u3 cOOTBETCTBYIOMIETO

YIIOJTHOMOYSHHOT'O OpraHa HHOCTPAHHOTO TOCYIapCTBa).

YTpaTa KOHTpAar€cHToM CTaryCa HWHIAUBUAYAJIBHOI'O TMPCANPUHUMATEIIA HE ABIACTCA OCHOBAaHUEM  JIA

MpEKpaCHU MMPU3HAHUA 3aT0JKECHHOCTH. HOH)KHI/IK IMpoAO0JIKA€T OTBEYATH I10 YKaSaHHOﬁ 3aJ0JDKCHHOCTHU B

cTaryce (pU3MIecKoro JuIa.

Jlebutopckasi 3aJ0JDKCHHOCTh TIPEKpaliaeT TPU3HABATHCS TI0 HCTEYCHUIO CpOKa WCKOBOW JaBHOCTH,

YCTAaHOBJICHHOI'O 3aKOHOJATCJILCTBOM, HA OCHOBAHUHU DKCIICPTHOTO CYXKIACHUA anaBn;nomeﬁ KOMITaHHH.

1)

MeTtoanbl onpeae/eHud CTOMMOCTH. KpnTeplm BblﬁOpa Croco00B U Mojiejiel OleHKH

I[C6I/ITOpCKa$I 3aJ0JDKCHHOCTDb, BO3HHUKIIAA B PC3YJbTATC COBCPHICHUA CACIOK C MNPOYMMU AKTUBAMU

q)OH)Ia, MMPU3HACTCA B pa3MCPC CyYMMbI ICPCUUCIICHHBIX JCHCKHBIX CPCACTB.

48



2)

3)

4)

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

JebGutopckas 3a/10JDKEHHOCTh, BOHUKIIAS B pe3ysIbTaTe PacyeToB IO MPOYUM ONEpalusM, IPU3HAETCS B
pasMepe CyMMBI [I€PEUHCIIEHHBIX JEHEKHBIX CPEICTB.

Jeburopckasi 3al0JKEHHOCTb, BO3HMKILIAS B CBA3M C IPOCPOYKOH MCHOIHEHHUs 00A3aTeNbCTB 110
JOTOBOpaM W/WJM IIGHHBIM Oymaram, IpPU3HAETCS B pa3Mepe CyMMBbl IPOCPOYEHHBIX IIATEXEH W/min
HEMOJIYYEHHBIX JOXO0B.

JHebutopckas 3a10KEHHOCTh, BOSHUKIIAS B pe3yJIbTaTe 3aKII0OUSHHS JOTOBOPOB, HA OCHOBAHHH KOTOPBIX
OCYILIECTBISIETCA IMOATOTOBKA MPOEKTHO-CMETHOM MOKYMEHTAalMM, a TakKe JOrOBOPOB, HAa OCHOBAaHUU
KOTOPBIX OCYIIECTBIISICTCS KAIHUTANbHBIH PEMOHT OOBEKTOB HENBUKMMOCTH, COCTABIISIOIIMX YKa3aHHBIE
aKTUBBI, IPU3HAETCA B Pa3Mepe CYMMBI IEHEKHBIX CPEICTB, EPEUUCIEHHBIX B OIIaTy COOTBETCTBYIOIIMX
JIOTOBOPOB Ha JIaTy ONpEAETIeHHUs CTOUMOCTH YHCTHIX aKTHBOB.

Hebutopckasi 3aJ0DKEHHOCTh, BO3HHKINAS IO JOTOBOpPaM, HAa OCHOBAaHUHM KOTOPBIX OCYIIECTBISETCS
CTPOUTENLCTBO (CO3/1aHNE) 00bEKTa HEABIKUMOTO UMYIIECTBA HAa 3eMEIbHOM y4acTKe, KOTOPBIH (IIpaBo
apeH/Ibl KOTOPOT0) COCTABIISIET AKTUBBI MTACBOI0 MHBECTHUIIMOHHOTO (POH/IA, MITH PEKOHCTPYKIHS OOBEKTOB
HEABWXMMOT'0 UMYIIECTBA, COCTABIIIOIINX yKa3aHHbIC aKTUBBI, IPU3HAETCS B Pa3Mepe CyMMBI JCHEXKHbBIX
CPEZACTB, MEPEUYHMCICHHBIX B OIIATy COOTBETCTBYIOLIMX IOIOBOPOB Ha ATy OMNPEAEICHUS CTOMMOCTH
YHUCTBIX AaKTUBOB.

Heburopckasi 3aJ0KEHHOCTh, BO3ZHHUKINAS B CBSI3M C OT3BIBOM JIMICH3MH KPEIWTHON OpraHu3aluy,
MPU3HACTCA B Pa3Mepe CyMMbI ICHEXKHBIX CPEICTB, YUYUTHIBAEMBIX HA CUETaX YHPaBJIAIOLICH KOMIAHUU
@doHma B JaHHON KpeOUTHOW OpraHu3aluM, Ha narty npuHATus bankom Poccum pemeHus o0 oT3biBe
JIULIEH3UH.

Heburopckas 3a10JKEHHOCTb 110 BBIIUIATE JUBHACH/IOB MO aKLHUIM, J0X0/a 1O JACNO3UTapHBIM PaCIHCKaM
MIPU3HACTCA B Pa3Mepe CyMMBI JICHEKHBIX CPEICTB, HCUMCICHHOW MCXOJ U3 KOJIMYECTBA LIEHHBIX Oymar
Ha cuyere Ympasisomed komnanuu PoHa Ha AaTy, Ha KOTOPYHO OIPEIENSUICS CIUCOK JIML, MMEIOIIAX
MpaBo Ha MOJIydeHUE AUBUICHIOB (J10X0/1a) ¥ pa3Mepa 00bsIBJICHHBIX IUBHICHIOB (JI0X0/I0B) B pacyere Ha
OJIHY IICHHYIO Oymary.

Jebutopckasi 3aJOJPKEHHOCTh 110 MPOIIEHTHOMY (KYIIOHHOMY) JIOXOJly TIO JIOJTOBBIM IICHHBIM OyMaram,
COCTaBJISIOMINM aKTUBHI DOHAA, TPU3HAETCA B pa3Mepe CyMMBI IEHEKHBIX CPEJICTB, HCUUCIEHHOW HCXOS
W3 CTaBKH KYNOHHOTO J0XOZa, YCTAHOBJICHHOH B PEIIEHWH O BBITYCKE (O JOMOJHUTEIHHOM BEIIYCKE)
SMUCCUOHHBIX IIEHHBIX OyMar.

Jlebutopckasi 3a10JDKEHHOCTh 0 YaCTHYHOMY/TIOJTHOMY TOTAIlICHUI0 HOMHHAJIA, TIPU3HACTCS B pa3Mepe
CYMMBI JIEHEKHBIX CPEICTB, UCUUCICHHON MCXOJ M3 BETUYUHBI COOTBETCTBYIOIIEH YaCTH HOMHHAIBHON
CTOMMOCTH, ITO/JIEXKAILEH MOTallleHnI0 B COOTBETCTBUH C YCIOBHUSIMU BBITYyCKa LICHHOW Oymart.
Hebutopckass 3aJODKEHHOCTh 10 TPOLEHTHOMY (KYNOHHOMY) [JOXOZY, a Takke aeOuTopckas
3aJJ0JPKEHHOCTh 110 YacTUYHOMY/TIOJIHOMY TOTalIeHWI0 HOMMHAJIA 10 LEHHbIM OyMmaraMm NpHU3HAeTCs
PaBHOM HYJIO 1O BCEM BBIYCKaMm JOJEBBIX M JOJTOBBIX LEHHBIX OyMar AaHHOTO 3MUTEHTa U BCEM

HUMCIOIIUMCS Tpe60BaHI/I$IM K OSMUTCHTY IO BCEM BBIITYCKaM HCHHBIX 6yMar:

® B ClyJae eclid JIEHEe)KHbIE CPEACTBAa HE TIOCTYIHIIN Ha PAacUeTHBIN CUEeT YTPaBISIOMEH KOMIaHUH

®onnma mo ucteueHnn / (ceMu) paboumx JHEH MO POCCHUICKHM IEHHBIM Oymaram u 10 (mecsTn)
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12)
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pabounx AHEH TO WHOCTPAHHBIX IEHHBIM OymaraM C JaThl HACTYIUIGHHS CPOKa HWCIOJHEHHS
00s13aTebCTBA TIO0 BBIILIATE MPOLEHTHOTO (KYMOHHOTO) AOXOAAa 3MHTEHTOM (B TOM YHCIIE,
SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar).
B ciydae ecnu 3aK0OHOZATEIHCTBOM (pEIIEHHEM SMHUTEHTA) YCTAaHOBICH HHOM CPOK JUIS BBIIIATHI TOXO0.1A
0 TIEHHBIM OyMaram, CIpaBeJiuBas CTOUMOCTh JEOUTOPCKOM 3aJJ0JDKCHHOCTH TPU3HASTCS PABHOMN HYJTIO
10 UCTEYCHUHN YCTAaHOBJICHHOTO 3aKOHOIATEILCTBOM (PEIICHUEM 3MUTEHTA) CPOKa.
Jleburopckas 3aI0JDKEHHOCTh 10 JIOXOJaM OT y4YacTHs B YCTAaBHBIX KalUTallaX JPYTHUX OpraHu3aiuii, B
TOM 4YHCIIE 0 JOXOJaM OT PAacHpeesiCHUs MPUObLUTM OOIECTBAa C OTPaHHMYEHHOW OTBETCTBEHHOCTHIO,
MpU3HAECTCd B CYMME, YCTAHOBJIEHHON B COOTBETCTBHHM C PCIICHUEM YIIOJIHOMOYCHHBIX OpPTaHOB
YIOPAaBJICHUS COOTBETCTBYIOIICH OpPraHU3aIINH.
Jleburopckas 3aJ0JDKEHHOCTh MO JOXO0JaM M0 WHBECTHIIMOHHBIM IMasM M THasM (aKIUsAM) WHOCTPAHHBIX
MHBECTUIIMOHHBIX (DOHJIOB MPHU3HACTCS B Pa3Mepe CyMMbI JICHSKHBIX CPEJICTB, UCUMCICHHONW HUCXOMS U3
KOJIMUYECTBA IICHHBIX OyMar Ha cuete YIpapiisitoieii komrnanuu @oHma Ha 1aTy, Ha KOTOPYIO ONpeaeisuics
CIHCOK JIIl, UMEIOMINX MPaBO Ha MOJTy4YeHHE J0XOIa, M pa3Mepa OOBABICHHBIX JOXOAOB B pacueTe Ha
OJIHYy LIEHHYI0 OyMary.
Jeburopckasi 3aJ0/DKEHHOCTh IO CPENCTBaM, IepeNaHHBIM MPO(EeCCHOHANBHBIM YYaCTHUKAM pBIHKA
IeHHBIX Oymar TpHW3HAaeTCs B pa3Mepe OCTaTKa JEGHEXXHBIX CpEICTB 10 JMJaHHBIM OT4YeTa
Mpo(heCCHOHATPHOTO YYaCTHUKA pPBIHKA IICHHBIX OyMar Ha J[aTy OIPeNeleHHUs CTOMMOCTH YHCTBIX
aKTUBOB. B cilydae OTCyTCTBHS Ha AaTy OMpPENENeHUsS CTOMMOCTH YHUCTBIX OT4YeTa MPOo(heCcCHOHATBHOTO
Y4acTHUKA phIHKA IEHHBIX OyMar, AeOWTOpCKas 3aJ0JDKEHHOCTh OIEHHBAETCS B CyMMe, OTPaKEHHOW B
OTYETE IO COCTOSHUIO Ha OJIMKANIITYIO ATy, MPEANIECTBYIONIYIO aTe OI[CHKH.
Jleburopckasi 3aJI0JKEHHOCTh, BO3HHKINIAS Ha OCHOBAHWU PEIICHUS Cyla WM WHOTO CyAeOHOrO aKTa,
MIPU3HACTCA B pa3Mepe MPUCYKICHHON CyIOM CyMMBI JICHEKHBIX CPEICTB.
JleOburopckas 3aJI0JKEHHOCTh, BO3HHUKIIAS IO JIOTOBOpPaM C ayJUTOPCKOW OpraHM3aiueid, OICHIIUKOM,
CIICITUATN3UPOBAHHBIM  JICTIO3UTAPUEM, JIAIIOM, OCYIIECTBISIONIMM BEIACHUE pPEEeCcTpa BIAACIbIICB
MHBECTUIIMOHHBIX MaeB DoHa, Ouprkel, yKa3aHHBIMH B TPaBUjIaX JOBEPUTEIBHOIO yrpanieHus DoHaoMm,
OTIpe/IeTISIeTCS B CyMME OCTaTKa TaKOW 3aI0JDKEHHOCTH Ha JaTy onpeaenernst CHA.
ABaHCHl (TIpeoIIaThl), COBEPIIEHHBIE TI0 JOTOBOpPaM, IO KOTOPHIM CPOK HCIIOJHEHHS 00S3aTeIhCTBA
KOHTpareHTa He UCTEK Ha JaTy ONpPENeICHUS CTOMMOCTH YUCTBIX aKTHBOB, MPU3HAIOTCS B pa3Mepe CyMMBI
MIePEYHCICHHBIX JCHEXKHBIX CPEICTR.
JleOburopckas 3a10JKEHHOCTh TI0 00sI3aTe/IbCTBAM Y IIpaBJIsiolield KoMnanuu nepes OoHaoM, Mpu3HaeTCs
B CyMME OCTaTKa TaKoM 3aI0J5KEHHOCTH Ha naTy onpenaenenus CHA.
Jleburopckast 3aI0JKEHHOCTD 110 HAJIOTaM, MONUTHHAM U JPYTUM 00S3aTeIbHBIM TUTATeXaM OIPeesieTCs
B CyMME OCTaTKa TakoM 3aI0J5KEHHOCTH Ha JaTy onpenenenus CUA.
Jleburopckasi 3aJ0JDKEHHOCTH MO0 BO3MEIIEHUIO CYyMMBI HAJIOTOB M3 OrokeTa PO onpenensercs B cymme

OCTaTKa Tako# 3aJ0JDKEHHOCTHU Ha aaty onpeaenenus CHA.

CHpaBe,Z[J'II/IBa}I CTOUMOCTbB )_'LC6I/ITOpCKOﬁ 3aJ0JZKCHHOCTHU OMMPEACITIACTCA:

1) B cymMMme ocTaTka 3aI0JDKCHHOCTH Ha 1aTy onpenencHus CUA:
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®  CCIIM CPOK IOJHOIO MOTrallleHHUs 3a10/KEHHOCTH COCTaBIIsIeT He Oojiece 1 (0AHOIO) roja ¢ AaThl €e
MpU3HaHUsS JUOO C JaThl WM3MCHECHUS YCIOBHM COOTBETCTBYIOIIEIO JIOTOBOpa B YacTH
COKpaILlEHHs CpOKa BO3BpaTa CPeJCTB MO AOTOBOPY;

® CCNIM CPOK TIOJHOTO TOTAIllEHUs 3aJ0JDKEHHOCTH HE YCTAaHOBIICH JIOTOBOPOM (B TOM HYHCIE,
OTIpeIeNAECTCS MOMEHTOM BOCTPEOOBAHUS MJTH UHBIMH YCIIOBUSIMH);

e 110 aBaHcaM (TIpeaoruiaTaM), COBEPIICHHBIM 10 JOTOBOPaM, CPOK HCIIOTHEHHSI 0053aTeILCTB 110
KOTOPBIM Ha JIaTy OMNpE/ICICHUS] CTOUMOCTH YHCTHIX aKTUBOB HE HACTYITHIT,
e I NeOUTOPCKOM 3aI0JKCHHOCTH TI0 HAJIoTaM, TOIUIMHAM U JIPYTHM O0s3aTeIbHBIM TUIaTeXaM

B OIOKETHI BCEX YPOBHEH;

e I MeOUTOPCKOW 3aM0JDKEHHOCTH YTIpaBJidtonieil kommanuu mepen PoHaoM, HE3aBUCHMO OT
OCHOBAaHMI €€ NIPU3HAHMUSI;

e st 1eOMTOPCKOM 3a/I0JKEHHOCTH, BO3HUKIICH 1O JJOTOBOpaM C ayJUTOPCKOM opraHu3amueH,
OLICHIIMKOM, CIICHUAIN3UPOBAHHBIM JIEMIO3UTAPUEM, JIMIIOM, OCYLIECTBISIIOIIMM BEICHUE
peectpa  BiajeNbLieB WHBECTULMOHHBIX I1a€B, OWpKell, yKa3aHHBIMM B IpaBHIaX
JOBEpUTENIbHOTO ynpasieHus: PoHpa;

e Ui AeOUTOPCKOM 33IOJPKEHHOCTH IO BO3MEIICHHUIO CYyMMEBI HaJIOTOB U3 Oropkera PD.

2) B CyMMe, ONpPE/CICHHON ¢ MCIOIb30BAaHUEM METO/a MPHBEACHHON CTOMMOCTH OYIyIIMX JCHEKHBIX

notokoB (IIpunoxxenue 2 k HacTosammM [IpaBuiam), B MHBIX cIyYasX.

B yactHOCTH, €ciii yCIOBUAMHU COOTBETCTBYIOIIETO JOTOBOpa U HacTosmuMu [IpaBuiamu rmpenycMOTpeHo:
®  CcIMHOBPEMEHHOE MPU3HAHKE BCEH CYMMBI IGOMTOPCKOHN 3a/I0JKEHHOCTH I10 JIOTOBOPY, U
® MpeKpalieHue MPU3HAHUS AeOUTOPCKON 33J0JDKCHHOCTH YacTsAMH, IIPHU 3TOM CPOK IpEKpalleHHs
NpU3HAHUS XOTA Obl OJHOW M3 yacTed cocTaBiseT Oojiee OJHOrO roja ¢ JaThl NPU3HAHUS
neOUTOPCKOM 3a0JKEHHOCTH MO0 C AaThl U3MEHEHHS YCIIOBHH COOTBETCTBYIOILETO JJOrOBOpa B
YacTH NMPOAJICHUs (TIPOJIOHTallMK) CPOKA BO3BpaTa CPEICTB MO J0TOBOPY,
CrpaBelIuBasg CTOMMOCTb JE€OMTOPCKOM 3aJ0JDKEHHOCTH OIpEHeNsieTcss C  HWCIOJIB30BaHMEM  METOZa
MPUBEACHHON CTOMMOCTH Oy yIIHMX IEHEKHBIX TTOTOKOB.
B cmydae BHeceHHWsS W3MEHEHHS B YCIOBHS COOTBETCTBYIOLIETO JOTOBOpa B YAacTH ONpEAENEHHs CpoKa
BO3BpaTa CpelCTB MO JOTOBOPY, CPOK MOJHOTO MOTAIICHUS 3aJ0DKEHHOCTH OIPENEesieTCs B COOTBETCTBUU C
W3MEHEHHBIM CPOKOM TIO JOTOBOpY, NEHCTBYIOUIMM Ha naTy ompexaeierns CUA, mpuueM HakoIJICHHE CPOKa

KpeauTa (3aiiMa) He IPOUCXOAMT.

CripaBesiuBasi CTOMMOCTD J€OUTOPCKOM 3a/I0JKCHHOCTH (32 MCKITFOUEHHEM 3aJI0JDKEHHOCTH YITPABIISIOIIEH
KOMITAaHUM, 33J0JDKCHHOCTH TI0 HaJoraM U JIPYyrHuM 00s3aTelnbHBIM IUIATeXKaM), NMPH BO3HHKHOBEHUH
NPU3HAKOB 00eCleHeHUsl, KOPPEKTUPYEeTCsl B COOTBETCTBHM ¢ MOPSAKOM, YKa3aHHBIM B NYHKTe 7
Hactosiux [IpaBu.

HcTOYHNKHN JAHHBIX
JloroBopel (cornamieHUs, aKThl W WHBIC TEPBUYHBIC JOKYMEHThI) HAa OCHOBAaHHMHM KOTOPBIX BO3HHKIIA
NeOUTOpCKast 3aJJ0JKCHHOCTb.

OdunmansHerii cait banka Poccum.
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HOpﬂIlOK NPpU3HAHUA PLIHKOB AKTUBOB U 00513aTEeJIbCTB AKTHBHBIMHU

He npumenumo.

6. Oo0s3areancrBa

Kpenutopckasi 3a10/KeHHOCTh MpHU3HAETCS B MOMEHT, Korga y PoHga B COOTBETCTBHU C JEHCTBYIOLINM
JIOTOBOPOM BO3HHUKAET 0053aTEIBCTBO MO IMepeAade MMYIIECTBA WM BBIIUIATE ACHEKHBIX CPEJCTB KOHTPArCHTY
10 TOTOBOPY.

Kputepum npusHanus (npekpameHnsi NPU3HAHUS) KPeIUTOPCKOI 3210/1)KEHHOCTH

1)  Kpeautopckas 3amomkeHHOCTh DOHIA, BO3HHUKINAS B PE3yJIbTaTe OCYIIECTBICHHS CACIOK C aKTHBAMH
@®oHa ¥ moAeKaIas UCIOTHEHHIO 3a c4eT akTHBOB DoHMa, a TakKe 00s13aTeNLCTBA M0 OTUIATe MPOYHX
Pacxo/oB, OCYIIECTBISIEMBIX 3a cueT uMmylnecTBa POHIa B COOTBETCTBUHU C TPEOOBAHUSMU JEUCTBYIOIIETO
3aKOHO/IATENIbCTBA, MPU3HAIOTCS B JATy MEpexoja aKThBa (JIEHEXHBIX cpeactB) Kk PoHAY OT nuia, B
OTHOIIIEHWH KOTOPOTO BO3HUKAET KPENUTOPCKAas 3aJ0JDKEHHOCTh, COOTBETCTBHH C  YCIOBUSAMH
3aKJIFOYEHHBIX JOTOBOPOB, B TOM WYHCJIE€ CO JHS BBICTaBIEHUS cYeT-GakTyp (MOMydeHHUs aKTa
BBITIOJTHEHHBIX Pa0oT (OKa3aHHBIX YCIIYT)).

VYkazaHHas KpeAMTOPCKas 3aJ0JDKEHHOCTh IpEKpalaeT MpU3HABaThCS C JaThl HcrnoiHeHus DoHaom
00513aTeJILCTB 10 IOTOBOPY COIIACHO OAaHKOBCKOM BBITHCKE.

2) Kpenuropckass 3amomxeHHocth @POHa MO BBIIUIATE BO3HATPAXKAEHHUS YIPABIAIONIEH KOMIaHUM,
CHEeIUATN3UPOBAHHOMY JICTIO3UTAPHIO, AyAUTOPCKON OpraHU3aIry, OICHIINKY, JIUILY, OCYIIECTBISIONIEMY
BEACHUEC pECCTpa BJIAACIIBICB MHBECTUIIMOHHBIX I1aCB @OHILa IMPU3HACTCA B COOTBETCTBHUU C YCIIOBUAMU
3aKJIIOYEHHBIX JIOTOBOPOB (TIpaBWJI JTOBEPUTEIBHOTO yrpaBieHuss @DOHIOM), B TOM 4YHCIE CO JTHS
MoJTyueHus cueT-(pakTyp (MOJyUYeHHs aKTa BhIMOJHEHHBIX pa0OT (OKa3aHHBIX YCIIYT)).

VYkazaHHas KpeauTOpcKas 3aJl0JDKEHHOCTh IMpeKpamaeT MPU3HABAThCS C JaThl MEPEYHCIICHHS] CYMMBI
BO3HArpa)ICHHI U pacxoloB ¢ pacyeTHOro cueta PoHa coraacHo GAaHKOBCKOH BBITIHCKE.

3)  Kpeauropckas 3a10/5KEHHOCTD 110 BbIaue HHBECTHIIMOHHBIX MacB MOHIa MPU3HAETCS C JIAThl BKIIOYCHHS
JEHES)KHBIX CPEJICTB (MHOTO UMYIIECTBA), IEPEIaHHBIX B OIUIATY WHBECTUIIMOHHBIX TTaeB DoH/a, B cOCTaB
nmymecTBa onma.

VYkazaHHas KpeIuTOpCKas 3aJI0JKEHHOCTh MpPeKpallaeT MPU3HABATHCS C JIaThl BHECEHUS MPUXOHOU
3aIlCH O BbIJIaye NHBECTUIIMOHHBIX IaeB B peecTp POHa COTIacHO OTYETY PETUCTPaTOopa.

4)  Kpemutopckas 3aJ0KCHHOCTh MO BBITLIATE JACHEKHOW KOMIICHCAIIMU MPH MOTAICHUH WHBECTHIIMOHHBIX
naeB DoHsa MpHU3HAETCS C JaThl BHECEHUS PACXOJHOW 3alCH B PEECTPE BIANENBIIEB MHBECTUIMOHHBIX
naeB DOH/A COTIACHO OTYETY PErUcTpaTopa.

VYkazaHHas KpEAUTOPCKAs 3aI0JDKSHHOCTh MPEKPAIaeT MPU3HABATHCS C IAThI BBHITUIATHI CYMMBI JCHEXKHOU
KOMIICHCAaIIMU 3a UHBCCTUIIMOHHBIC ITaH (DOH)Ia corjlacHo 0AHKOBCKOI BBIIHCKE.

5)  Kpeauropckas 3a0KEHHOCTh IO Tepeaade ICHEKHBIX CPEICTB B MACBOW WHBECTHIIMOHHBIA (DOHI, Ha

WHBECTUIIMOHHBIE TMad KOTOPOTO OCYIIECTBISIETCS OOMEH, MPHU3HAETCS C JaThl BHECEHHS PacXOIHON

3aITUCH B PEECTpe MHBECTUIIMOHHBIX TaeB MoH/Ia COTIACHO OTYETY perucTparopa.
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VYKa3zaHHas KpeIUTOpPCKas 3aJ0JDKEHHOCTh IMPEKpaIlaeT MPU3HABAaTBCA C JAThl NEPEUUCICHUS CYMMBI
JEeHEe)KHOW KOMIIEHCAIINY 332 MHBECTUIIMOHHBIE 1Tan MOHIa COTITaCHO OAHKOBCKOM BBITTHCKE.
Kpenuropckass 3al0JKEHHOCTh IO BBIILIATE JOXOJOB [0 HHBECTHLHMOHHBIM IasM  BIIaJenbliamMm
WHBECTUIIMOHHBIX MaeB DoHAA MpHU3HAETCSA B MEepPBbIi pabodunii 1eHb M0 OKOHYAHWU OTYETHOTO MEPHOAa,
3a KOTOPBIA MPOUCXOIUT HAUYUCICHHUE 10X0A.
VYkazaHHas KpeAUTOPCKas 3aJ0JDKEHHOCTh IIPEKpaIiaeT MPU3HABaThCS C JIAThl UCIIOJHEHUS 0053aTeNbCTB
Ynpapinstomei KOMIIaHUEH COTIIaCHO OAHKOBCKOM BBITIHCKE.
Kpenuropckass 3a0/DKEHHOCTh Tepell  YIOpaBJSAIONIEH KOMITAHMEHW, BO3HUKIIAs B  pPE3yJbTaTe
WCIIONIb30BaHUS YIPABIISIONIEH KOMIIaHWEH COOCTBEHHBIX JCHEKHBIX CPEICTB JUIS BBIILIATHI JCHEKHOU
KOMIICHCAIIMKM  BJIAJICNIbI[AM WHBECTHIIMOHHBIX TacB @oHpa mnpu morameHud u (WiId) OOMEHe
WHBECTUIIMOHHBIX maeB PoHMA, MPU3HAETCS C AaThl MOIYYCHUS JEHEXKHBIX CPEACTB HA PACUCTHBIA CUET
@DoHMa, OTKPBITHIM YIPABISIOIIEH KOMIIAaHUEH JuIsl yueTa uMmyiiectsa Donpa.
Vka3zaHHasg KpeOUTOpCKas 3aJ0JDKEHHOCTh IpPEKpallaeT MpU3HAaBaThbCs C JaThl BO3BpaTa CyMMBI
3aJI0JDKEHHOCTH YIIPABIISIONICH KOMIIAHUN COTJIACHO OAHKOBCKOM BBITIHCKE.
Kpenutopckass 3a0DKEHHOCTh MEpel  YIOPABISIIONICH KOMIIAHMEW, BO3HHUKILAA B  pe3yjbTaTe
WCTIONIF30BAHUS YIIPABIAIONIEH KOMIIAaHHUEH COOCTBEHHBIX JIEHEKHBIX CPENICTB JUIS OIUIAThl CYMM HAaJOTOB,
00BEKTOM KOTOPBIX SIBIIICTCS] HIMYIIIECTBO, COCTaBIIsItOIee (POH, M 00S3aTEINBHBIX TUIATEKEH, CBA3aHHBIX C
JOBEPUTEIbHBIM yIpaBiieHueM uMmyniecTBoM @OOHIA, a TarKkKe pacXxoloB, BO3MEIICHUE KOTOPBIX
npenxycMoTpeHo dPenepanbHbIM 3aKOHOM "O0 WHBECTHUIMOHHBIX (DOHIAX) MPU3IHAETCS C JIATHI MTOTYICHHUS
MEPBUYHBIX JOKYMEHTOB, HOATBEPKAAIOIINX PACXO]l TOHECEHHBIA Y IPABIISIIONIEH KOMITAHUEH.
YkazaHHas KpeauTopcKas 3aJ0JDKeHHOCTh TpeKpallaeT MpU3HaBaThCs C JaThl HCTIOMHEHHS 0053aTeNbCTB,
COTJIACHO OAaHKOBCKOM BEITIHCKE.
Kpeautopckast 3aI0JDKEHHOCTh TI0 yIUIATe HAJOTOB, IMOILIMH M JPYTHMX 00s3aTelbHBIX IUIATSKEH W3
umyiecTBa @oHa npu3HaeTcs ¢ HauboJiee paHHEH U3 JaT:
° C JlaThl COCTaBJ€HHUs ynpaBistomed komnanuer @DoHIa JTOKYMEHTOB, COJEPIKAIIUX
nH(GOPMAITHIO O pa3Mepe U BHJIE NCUNCIICHHBIX HAJIOTOB U APYTUX 00S3aTeNbHBIX IIJIATEeKEH,
® ¢ JaThl NOJYYCHUS YIpaBIstoleil komnanueld MoHIa JOKYMEHTOB, COAepKaluxX HH()pOPMAIIHIO
0 pa3Mepe U BUJIC UCUUCIICHHBIX HAJIOTOB H JPYTUX 00S3aTEIbHBIX IUIATEKEH.
VYKkazaHHasg KpeIUTOpcKas 3aJ0JKEHHOCTh MPEKpallaeT MpU3HABAaThCA C JAAThl MEPEUHUCICHUS CYMMBI
Haj10roB (00s13aTeNIbHBIX IUIATEKEH) ¢ pacueTHOro cuera MoH/Ia CoryiacHO OaHKOBCKOM BBITHCKE.
KpeauTopckas 3a10KEHHOCTD 10 JIOTOBOPY apeHbl, 3aKJIIOUEHHOMY yIpaBiistoiie komnanuet ®oxa
B KadeCcTBE apeHIaTopa, MPHU3HAETCSA C JaThl BOSHUKHOBEHHUS TAaKOT'O 00S3aTEIhCTBA B COOTBETCTBUHU C
YCIIOBUSIMH JIOTOBOPA, B TOM YHCJIE CO JHS MOJy4deHHs cueT-(pakTyp (MOJNydeHHs aKTa BBIIOJHEHHBIX
pabot (0OKa3aHHBIX YCIIYT)).
VYKa3zaHHas KpeIUTOpCKas 3al0JDKEHHOCTh MNPEKpaIlacT NPU3HABATHCA C JAThl MEPEUMCICHUS CYMMBI
3aJI0JDKEHHOCTH € pacdeTHOTo cueta PoH/a corimacHo 6aHKOBCKOM BBIMTHCKE.
Kpenuropckast 3a10mKeHHOCTh, BO3HUKIIIAsE HA OCHOBAHWU DEUICHHs Cyla WM MHOTO CyIeOHOro aKTa,

TIpU3HAETCA ¢ AaThl oryaeHuss POHIOM COOTBETCTBYIOMIETO CYACOHOTO aKTa.
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VYka3zaHHas KpeOUTOPCKas 3aJ0JDKEHHOCTh IPEKpalaeT MPU3HABAaThCS C AAThl NEPEUYHCICHUS CYMMBbI
3aJJ0JPKEHHOCTH COTJIACHO OAHKOBCKOM BBIITUCKE.

Kpenutopckas 3aq0K€HHOCTh, BO3HHMKIIAsl IO JOTOBOpaM 3aiiMOB U (MJIM) KPEAUTHBIM JIOTOBOpaM,
IIPU3HACTCA C JaThl BOZHUKHOBEHUS TAKOH 3a10JDKEHHOCTH B COOTBETCTBUU C YCIOBUSIMH AOTOBOPA.
VYka3aHHasg KpeauTopcKas 3aJ0DKEHHOCTh IMpeKpallaeT TpU3HABaThCs C JAAaThl BO3BpaTa CyMMBI
3aJJ0JPKEHHOCTH COTTIaCHO OaHKOBCKOM BBIITUCKE.

Kpenutopckas 3aJ0/KEHHOCTD TEpeA areHTaMH 10 BblAaye, MOTalleHHI0o U OOMEHY MHBECTHIMOHHBIX
naeB doHa MpU3HaeTCs C IaThl OCYIIECTBICHUS ONEpalliy BbIAa4M W (MJIM) MOTAallleHHs MaB B PeecTpe
MHBECTHUIIMOHHBIX MTaeB DOHAA MO 3asBKE areHTa.

VYka3aHHasg KpeauTopcKas 3aJ0DKEHHOCTh MPEKpallaeT NMPU3HaBaTbCs C AAThl MEPEUHUCICHHS CyMMBI
CKUJIOK/Ha/I0aBOK areHTy U3 cocTaBa MoH/a cornacHO OaHKOBCKOH BBITTUCKE.

Pe3epB Ha BBIILIATY BO3H3I'p3)KIlCHHI7[ HAYUCJIACTCA HapaCTaroIMM UTOTOM B TCUCHUC KAJICHOApHOI'0 roaga
W OTpaxkaeTcs B cocTaBe 00s13aTesibeTB DoHIa Ha KAKIYIO AaTy ONpeIesIeHUs] CTOMMOCTH YHCTBIX aKTHBOB
®oHa, yCTaHOBICHHYIO HacTosmuMu [IpaBunamu uim HopMaTuBHBIMU akTaMu banka Poccun.

Pe3seps nmpexpainaeT npu3HaBaThCs B ATy MOJHOIO MCIIOIB30BAHUS PE3EPBa Ha BBHIIUIATY BO3HATPAXKICHUI
00 B MEpBBIM KaJleHOApHBIH [€Hb IO OKOHYaHMM OTYETHOTO TIOAa IIOCJIE€ BOCCTAHOBJIICHMS

HEUCIIOJIB30BaHHOT'O B TECYEHHUE OTYETHOI'O I'oga pe3€pna.

COCTaB KPEIUTOPCKOM 3aJODKEHHOCTH MOTYT BXOAWTh MHBIE O0s3aTElbCTBA, IPEIYCMOTPEHHBIC

JEHCTBYIOUINM 3aKOHOAATENbCTBOM Poccuiickoilt denepanun, HOpMaTUBHBIMH MPAaBOBBIMU akTamu Poccuiickoii

@eﬂepaunn " IpaBUJIaMU JOBCPUTCIILHOI'O YIIPABJIICHUA (I)OH,I[OM.

[Ipu nuKBHOAIH KPEeAUTOPA — KPEAUTOPCKAS 337J0JKEHHOCTh TIPeKpaliaeT MprU3HABAThCS C IaThl BHECEHUS
3armmcu B EI'PHOJI o nmukBunanum kpeauropa (Ha ocHoBaHuM BeITUCKU 13 EI'PHOJI unm U3 coOTBETCTBYIOMIETO
YIOJHOMOYEHHOTO OpraHa MHOCTPAHHOTO TOCYAapCTBa).

YTpaTa KpE€aAUTOPOM CTaTyCa MHAUBUAYAJIIBHOT'O MIPEANIPUHUMATEIIA HE ABJIACTCA OCHOBAHUEM JIA MPECKPALICHUA
NpU3HaHUS 00s3aTenbeTBa. Kpeaurop mpoxoipKaeT BBICTYNATh IO YKa3aHHOMY O00s3aTelbCTBY B CTaryce
(du3nUecKoro numa.

Mertoasl onpenenenusi cronmocti. Kpurepun Bo1600pa cioco00oB M Mojeseil OLeHKH

CHpaBe,Z[J'II/IBaﬂ CTOMMOCTDb erﬂHTOpCKOﬁ 3a0JKCHHOCTHU (06$I3aTeJ'II)CTB), BKJIFOYACTCA B pacucT CHA B CyMMC

OCTaTKa Takoil 3aJ0JDKEHHOCTH Ha aaty onpenenenus CHA.

1)

CHpaBe,Z[J'II/IBaﬂ CTOUMOCTB er,Z[I/ITOpCKOﬁ 3aJ0JDKCHHOCTHU (DOH,[[a, BO3HHKIICH B pe3yabTaTe
OCYIECTBJICHUA CACJIIOK C aKTUBaMH q)OH):[a u noanemameﬁ HCIIOJIHCHHUIO 3a CUYCT aKTHBOB (DOH)Ia, a
TakKe 00S3aTeILCTB IO OIUIaTe mpo4Yux pacxonoB, OCYHICCTBIACMBIX 3a CUCT UMYIICCTBA (DOHI[a B
COOTBCTCTBHU C Tpe6OBaHI/I$IMI/I HCﬁCTByIOMGFO 3aKOHOAATCJIbCTBA NPU3HACTCA paBHOﬁ CTOUMOCTH YCIIYT,
paCC‘lHTaHHOfI HCXoOs Hu3 YCJ'IOBI/Iﬁ JOTrOBOPOB U YKaSaHHOﬁ B MNCPBUYHBIX JOKYMCHTAX q)OH}_'[a (aKTaX

OKa3aHHBIX YCJIYT, BBICTABJICHHBIX CUCTAX, MHBIX JOKYMCHTAX, IMOATBCPIKAAIOIINX (baKT OKa3aHHA ycnyr).
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4)

5)

6)

7)

8)

9)

10)
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CrpaBennmBasi CTOMMOCTh KPEOUTOPCKON 3aJ0JDKEHHOCTH I10 BBITUIATE BO3HATPAXACHUS YIPABISIONIEH
KOMITAaHUH, CHEIHaJIN3uPOBAHHOMY IETO3UTAPHIO, ayJUTOPCKOW OpraHHW3alyd, OIEHINWKY, JHILY,
OCYIIECTBIISIONIEMY BEJICHUE PeecTpa BIIaJeNblieB WHBECTHIIMOHHBIX maeB DoHIA, MPHU3HAETCS pPaBHOU
CTOMMOCTH BO3HarpaxaeHusi (yciayr), pacCUMTaHHOW WCXOAS W3 YCIOBUH JOTOBOPOB (IIpaBHII
JIOBEPUTEIILHOTO yrpaBicHus DOHI0M) M YKa3aHHOM B IEPBUYHBIX IOKyMeHTaX DoH/a (aKTaX OKa3aHHBIX
YCITyT, BBICTABJICHHBIX CYETaX, HHBIX JJOKYMEHTaX, MOATBEPKIAIONINX (haKT OKa3aHUsI YCIYT.
CrpaBeqinBasi CTOMMOCTh KPEIUTOPCKOM 3aJ0HKEHHOCTH IO BbIau€ WHBECTULMOHHBIX mMaeB DoHaa
MIPU3HACTCA PaBHON CyMMe JCHEKHBIX CPEACTB, IMOCTYNMUBIIUX B OIUIATy MHBECTUIIMOHHBIX MAEB 3TOTO
WHBECTHUIIMOHHOTO (hOH/IA.

CrpaBeqinBasi CTOUMOCTh KPEAUTOPCKOM 3aJ0JKEHHOCTU IO BHIIUIATE JIEHEKHOM KOMICHCAIUU IIpU
MOTAIlIEHW WHBECTHIIMOHHBIX MMaeB @OHJa CYUTAeTCS pPAaBHOM CyMMe JIEHEXHOW KOMIICHCAIUH,
MOJJIeKAIIEN BBITLIATE.

CrpaBeqinBasi CTOUMOCTh KPEAUTOPCKOM 3aI0JDKEHHOCTH IO Tepeiayde JCHEKHBIX CPENICTB B MAcBOM
WHBECTUIIMOHHBIN (DOHJI, HA MHBECTUIIMOHHBIE ITal KOTOPOTO OCYIIECTBISETCS OOMEH, IPU3HAETCS PaBHON
CyMME II€HEXHBIX CpEICTB, PACCUATAHHOW IUIIOM, OCYIIECTBISIONINM BEICHHE pEecTpa BIAACIBIEB
WHBECTUIIMOHHBIX I1aEB.

CrpaBennmBasi CTOMMOCTh KPEIUTOPCKOW 33J0JDKEHHOCTH IO BBIIDIATE JTOXOMOB MO WHBECTHIIHOHHBIM
masM BiaJelbllaM WHBECTHIIMOHHBIX TMaeB DoHJa oOmpenensercsi B COOTBETCTBHH C YCIOBHAMH
HAYHCIICHYSI, OTIPEICTICHHBIMH B IIPaBUIIaX JIOBEPUTEILHOTO ypaBieHust DoHpa.

CripaBeimuBasi CTOMMOCTh KPETUTOPCKOW 33I0JPKEHHOCTH TIepe] YIPaBIIAIoNiel KOMIaHueH, BOSHUKIIICH
B pe3yJbTaTe MCIIOJIb30BaHUS YIPABIAIONIEH KOMIIaHWEH COOCTBEHHBIX JEHEKHBIX CPEIICTB ISl BHITLIATHI
JIEHe)KHOW KOMIICHCAIIMW BIIAJIENIbIIaM HWHBECTUIIMOHHBIX 1maeB DoHJa Mpu morameHnd U (Wim) oOMeHe
WHBECTHIIMOHHBIX MTaeB DOH/IA, CYNTAECTCS PABHON CyMME YKa3aHHBIX JICHEKHBIX CPEJICTB.

CrpaBeinBasi CTOMMOCTh KPEIUTOPCKOHN 3aJ0JKEHHOCTH TIepe YIPABIISIONICH KOMITAHUEH, BO3SHUKIIICH
B pe3yJbTaTe WCIIONH30BAHUS YIPABIISIIONICH KOMITAHUEH COOCTBEHHBIX JIEHEXKHBIX CPEICTB JUISI OTUIATHI
CyMM HaJIOTOB, OOBEKTOM KOTOPBIX SIBJSETCS HMMYIIECTBO, COCTaBysmomee (OHA, U 00sI3aTCIIbHBIX
IJIATE)KEH, CBSI3aHHBIX C JOBEPHUTEIHHBIM YIIpaBicHHEM wuMyInecTBoM DoHma, a TakXKe pacxojoB,
BO3MEIICHHE KOTOPBIX mpeaycMorpeHo DenepanbibiM  3akoHOM "OO HMHBECTHIIMOHHBIX (OHIAX
MIPU3HAETCA B CYMMeE, YKa3aHHOW B TMEPBUYHBIX TOKyMEHTaX, MOITBEP)KIAIOIINX PACXOJ] MTOHECEHHBIH
VYpapistoieid KoMIaHuen.

CripaBejinBasi CTOMMOCTh KPEJIMTOPCKOHN 3aI0JDKEHHOCTH 110 YILIaTe HAJIOTOB M JIPYIMX 00s3aTENIbHBIX
IJaTeXe MpHU3HAeTCs B pa3Mepe OCTaTKa TakOM 3aJ0DKEHHOCTH Ha JaTy OMNpeAeNieHUs CTOUMOCTH
YUCTBIX aKTHUBOB.

CrpaBeqinBass CTOMMOCTb KPEAUTOPCKOM 3aJ0JKEHHOCTH IO JOTOBOPY AapeHIbl, 3aKIIOUYEHHOMY
yopasisgionie! kommnanueir @oHAa B KauecTBE apeHAaTopa, MPU3HAETCA B pa3Mepe HEUCIOTHEHHOTO
00513aTeIbCTBA 32 UCTEKIIHI TIEPUOJT B COOTBETCTBUU C YCIOBUSIMHU JIOTOBOPA.

CrpaBeqinBasi CTOUMOCTh KPEIUTOPCKON 3a0JKEHHOCTH, BO3HUKILEH HA OCHOBAHUU PELICHUS Cyla WU

HHOTO Cy,I[C6HOl"O aKTa, IPU3HACTCA B pasMepe HpI/Icy)K,ILCHHOfI CyAOM CYMMBI ACHCKHBIX CPCACTB.
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11) CmpaBemmBasi CTOMMOCTh KPEIUTOPCKON 3a/I0JDKCHHOCTH, BO3HHUKIIECH IO JOTOBOpaM 3aiiMOB W (WUIH)
KpEOUTHBIM JIOTOBOpaM, MpPH3HAETCI B CyMME OCTaTKa OCHOBHOTO [IOJITa, YBEIWYCHHOH Ha CyMMY
HAaYUCJICHHBIX TPOILEHTOB MO CTaBKE, NPEIyCMOTPEHHOM JOrOBOPOM, U YMEHBIICHHOM Ha CyMMy
YIUTaYeHHBIX MTPOIIEHTOB.

Iopsinok pacyeTa BeJINYMHBI pe3epBa HA BHIIIATY BOZHATPAMKICHU.

Pezeps Ha BBIILTaTY BO3HArpakaeHus (OpMHUpYyeTcsi OTAEABHO B YaCTH pe3epBa Ha BBHILIATY
BO3HArpa)ICHUs YIPABIAIOLIEH KOMIIAHUM M B YacTH pe3epBa Ha BBIIIATY COBOKYIHOI'O BO3HArpaKACHUA
CHEIMATN3UPOBAHHOMY  JEMO3UTapui0, ayJUTOPCKOM  opraHusanuu, oueHmuky @PoHma, U JIULy,
OCYILECTBIISIONIEMY BEICHHE peecTpa BiaJeliblieB HHBECTUIIMOHHbBIX MaeB @oHma (ganee — pe3epB Ha BBIILIATY
MPOYMX BOZHATPAKICHHN).

Pe3epB Ha BbIIUIATY BO3HArpa)I€HUN HAYUCIAETCS M OTpaxkaercs B cocTaBe o0s3aTenbcTB DoHpa B
TEUeHHEe OTYETHOrOo roja ¢ Hambojee MO3[HEN M3 JIBYX JaT — JAaThl Hadaja KaJeHJApHOrO roja WM JaThl
3aBepieHHs (OKOHYaHUs1) GOpPMHUPOBaHUS HA KaXIYI0 AaTy onpenencHus CUA.

PesepB Ha BBIIUIATY BO3HArpaXICHHS YIPABIIOMICH KOMIIAHUM HAYMCIAETCS U OTPAXKAaeTCsl B COCTaBE
o0s3arenscTB POH/IA 10 JAaTHl BOSHUKHOBEHUST OCHOBaHWUS [ts ripekpamieHus [IN® (BKiounuTensHO).

Pezeps Ha BbIIUIATY BO3HArpaXICHUH YOPaBIAOLICH KOMIAHMM M PE3EPB Ha BBIUIATY MPOYUX
BO3HArpaxaeHui (GopMupyercsi HapacTalOLMM UTOTOM B T€UCHUE KaJeHIapHOro roja. Peseps yBennuuBaeTcs
Ha CyMMY PacyeTHOM BEJIMYMHBI BO3HATPAXKICHHUS Ha KaXKAYIO 1Ty ONpPEeAeIeHNsI CTONMOCTH YUCTHIX aKTHBOB 3a

BbIUCTOM CYMM KaKAO0TO NPOU3BCACHHOI'O B TCKYIICM KAJICHAAPHOM IOy HAYHCIICHUA PE3CPBaA.

Peseps Ha BbIIIATY BO3HATPaXKICHUS YIPABIAIOLIEH KOMIIaHNH (OPMHUPYETCS B pa3Mepe OTHON JBEHaILATON
pacueTHOM BEIMYMHBI BO3HAIPAXKICHMS, NPEAYCMOTPEHHOTO COOTBETCTBYOIMM JunaM [IpaBuiamu
JOBEPUTEIILHOTO ympaBiieHHus. Pe3epB Ha BBIIATY BO3HATPa)XIEHHS CIELHAIM3HMPOBAHHOMY IETO3UTAPHIO,
ayJIUTOPCKOW OpraHU3alluy, JIUIlY, OCYIIECTBIIIOLUIEMY BEICHHE PEecTpa BIIAACibLIEB WHBECTUIIMOHHBIX I1a€B
WHBECTULIMOHHOTO (oHIma, oueHmmky Ponnma, dopmupyercs B pa3Mepe OIJHOM IBEHAIAaTOW pacueTHOMH
BEJIMYMHBl BO3HATPAXAEHUS, HPEAYCMOTPEHHOIO COOTBETCTBYIOIIMM JniaMm [IpaBunamMu 1OBEpUTENBHOTO
YIpaBJICHUS.

PacuerHas BenmunHa BO3HArpaKIACHHS YNPABIAIONIEH KOMIAHUH, CHEUATU3UPOBAHHOMY JAETO3UTapUIO,
ayTUTOPCKOW OpraHU3alliH, JHILY, OCYIIECTBISIONIEMY BEIEHHE PEecTpa BIaJebIeB MHBECTHIMOHHBIX IaeB
WHBECTUITMOHHOTO QoHMa, oneHmuKy DoHa cuutaeTcs paBHOM 001IeMy pa3Mepy BO3HAIPaXKICHHS YKa3aHHBIM
JUIaM, TPEeTyCMOTPEHHOMY B TPaBWJIaX JIOBEPHUTEIHLHOTO YIIPABICHUS TNAaeBbIM WHBECTUIIMOHHBIM (DOHIOM,
paccuMTaHHOMY C Hauala KaJIeHIapHOro roja (C JaThl 3aBepiieHus (OKOHYaHWs) (OpMUpOBaHHUS TMAEBOTO
HMHBECTUIIMOHHOTO (hOHJIA) /10 JaThl pacuera pe3epna.

Pasmep cdopmupoBaHHOrO pe3epBa Ha  BHIIUIATY BO3HATPAXKICHHS  YIPABISIIONICH  KOMIIAHWH,
CHETMATU3NPOBAHHOMY JETIO3UTAPHIO, Ay TUTOPCKONW OpPTraHU3aIliH, JIUILY, OCYIIECTBIISIFOIIEMY BEICHHE pPeecTpa
BJIAJICTIbLICB WHBECTHLMOHHBIX I1a€B MHBECTHUIIMOHHOTO (oHIa, oneHmuKy @POoHIa yMEHBIIAeTCs Ha CyMMBI
BBIIIJIAYMBAEMOT0 yKa3aHHBIM JIMI[AM BO3HATPAXKICHMS 3a YCIYTH, OKa3aHHbIE B TEUCHUE KAJICHIAPHOIO T0J1a.

He wucnonb3oBaHHBI B TE€YEHHME OTYETHOTO ToJa pPE3EPB HA BBIUIATY BO3HArPaKJIEHUS IOAJEKHUT

BOCCTAaHOBJICHHUIO B HCpBBIﬁ KaJ'IeH,Z[apHLIﬁ JCHD ITOCJIC OKOHYaHHA OTYCTHOI'O I'oaa.
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N cToyHUKM TaHHBIX

JoroBopel (cormamieHus, akThl W WHBIE IEPBHUYHBIE JOKYMEHTHI), HA OCHOBAaHHH KOTOPHIX BO3HHUKIIA

KpeauTopCKasd 3a10JKEHHOCTD.

Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aT€JIbCTB AKTUBHBIMH

He npumenumo.

7. Tlopsiiok KOPPEKTHPOBKH CTOMMOCTH

HpI/I BO3HUKHOBCHHUH CO6BITI/I$I, BEAYyHIETO K 066CHGHGHI/I}O, crpaBeyiiBasd CTOUMOCTL AKTHBOB,

COCTaBJIAIOIIUX UMYLIECCTBO q)OHZ[a, OmnpeaAcIa€TCd B COOTBETCTBUU C METOAOM KOPPCKTHUPOBKU CHpaBeI[J]I/IBOI\/'I

CTOUMOCTH.

Cobvimusi, edywue Kk 06eCyeHeHuio:

yXyauieHne (UHAHCOBOTO TMOJOXKEHUS AMUTEHTA/KPETUTHOW OpraHM3aniu/0aHka, OTpa3uBIIHECS B
JNOCTYIHON (PMHAHCOBOW OTYETHOCTH, @ MMEHHO CHIDKCHHE CTOMMOCTH YHCTBIX aKTHBOB Oojiee 4eM Ha
20%;

CYIIECTBEHHOE CHIDKeHHE (Ha 2 CTymeHH u Oojee) KPEAWTHOTO PEUTHHTa SMUTEHTa/KPEAUTHOU
opranuzanun/6anka (pyu HAJIMYUK) JTUOO OT3IB PEUTHHTa;

apecT BCEX WJIM YacTH aKTHBOB SMUTEHTA, €CIH TaKOH apecT MOXKET MOBIHATH HAa BO3MOXKHOCTB
WCTIOJNIHEHUSI 00513aTeNBCTB JIMLOM, O0SI3aHHBIM 10 (PMHAHCOBOMY AKTHUBY;

HapylIeHue 3aeMINUKOM/IeO0nTOPOM/IMUTEHTOM/KPEIUTHON OpraHn3anueii/6ankom Oonee yem Ha 60
JTHEW CpOKa BBHIMOIHEHHS 00513aTeNLCTB (OIJIATHI, BBITOTHEHUS paboT/yCcIyT, Mepeaadr UMYIIecTBa | Tp.
00513aTeNBCTB, OOYCIOBJICHHBIX JOTOBOPOM) WJIM BBIIUIATHI TMPOLEHTHBIX JOXOJOB IO aKTUBY,
cocTabifroneMy akTuBbl DoHJIA;

oumansHOe ONMYOIUKOBaHUE PEIICHUS O TIPU3HAHUN SMUTEHTA 0AaHKPOTOM;

oumansHOe OMyOIMKOBaHUE PEILICHNS O Havale IPUMEHEHHs K SMUTEHTY Mpoleayp 0aHKpOTCTBa — CO
IHS ONMyONHMKOBaHMS COOOIIEHHUs! A0 JaThl, MPEALISCTBYIOMIEH Aare OMmyOJMKOBaHUS cOOOLIeHUs 00
OKOHYaHUHM TPUMEHEHHs Npoueayp OaHKpOTCTBa, BKJIOYAsh COOOLICHHS O HA3HAUYCHWHM BPEMEHHOU
aJIMUHHUCTPALH,

oumansHoe OMyOIMKOBaHUE B COOTBETCTBHH C (hefepabHBIMKU 3aKOHAMH M WHBIMH HOPMATHBHBIMU
MpaBOBBIMH akTaMu Poccuiickoii Denepalivy WM HHOCTPAHHBIX TOCYAApCTB HHGOPMAIUS O IPOCPOUKE
WCTIOJIHEHUSI SMUTEHTOM CBOUX 0053aTEIILCTB;

OT3bIB (aHHYJIMPOBaHKME) AMUTEHTA/KPEUTHOW OpraHW3aliu/0aHKa IMIIEH3WH Ha OCYIICCTBIICHHE

OCHOBHOI'O BHJa ACATCIbHOCTH.

B oTHOmICHNN (hI/ISI/I‘leCKI/IX JINIL

oduIHaIbHOE OMYOIMKOBAHUE PEIISHUS O MPU3HAHUH JIUIa OAHKPOTOM;
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e odunmambHOE OIMyOIUKOBAHKE PEIIEHUS O HadyaJle MPUMEHEHHS K JIUILY PoIeyp O6aHKpOTCTBA — CO AHA
OIyOJIUKOBaHUS COOOIIEHUS JO JaThl, NPEAMISCTBYIONICH naTe OMyOJUKOBaHHUS COOOMICHUS 00

OKOHYAaHWU MMTPUMCHCHUA TPOLCAYD 6aHKpOTCTBa.

B cnywae, ecniu mpu TpPOBEJACHWHM MOHUTOPUHrAa CTAHOBUTCS JOCTYIMHOW WH(MOpMAaIUs O MpH3HAKAX
0o0CeCIICHeHHUsT KOHTpAareHTa, CIpaBeIUIMBas CTOMMOCTh BCEX aKTHBOB M JCOMTOPCKON 3all0JIKCHHOCTH
KOHTparcHTa TECTHUPYETCS Ha OOCCIICHEHHE Ha Ty e JaTy. M OINPENCisIeTCS B COOTBETCTBUU C METOJIOM
KOPPEKTHPOBKH cripaBemnBoii cronMocTH (IIpunoxkenne 4 k [IpaBmmam).

MOHHTOPHHT TPU3HAKOB OOECLIEHEHHs] MPOBOJUTCS Ha Kaxkayro mary pacdyeta CHA  Ha OCHOBaHWH
WHPOPMAITUH, OITyOIIMKOBAHHOW B CIICTYFOIIUX JOCTYITHBIX HCTOYHUKAX

1.1 ITo akTHBaM (3a UCKITIOUEHHEM JCHEKHBIX TPeOOBaHUHN U IEOMTOPCKOM 3a0JKEHHOCTH)
e Uudopmanmonnslit pecypc «CITAPK» ;
Mockogckas bupska https://www.moex.com/;
caiit LentpansHoro banka P® https://www.cbr.ru/;
KapToTeka apOouTpakHbIX nen https://kad.arbitr.ru;
eIMHBII (eepanbHbIi peecTp cBefeHuid 0 OaHkpoTcTBe hitps://bankrot.fedresurs.ru;
eIMHBII (eiepabHbIN PeecTp CBEACHHI 0 (pakTax MesTeIbHOCTH Fopuandeckux il https://fedresurs.ru;
https://www.acra-ratings.ru/ ;
https://raexpert.ru/ ;
https://www.fitchratings.com/ ;
https://www.standardandpoors.com/ ;
https://www.moodys.com/;
Kontyp.®oxyc https://focus.kontur.ru/
usganne «Kommepcanm» https://bankruptcy.kommersant.ru
ceegenus u3 EI'PIOJI/ET'PUIT o KOHKPETHOM FOPUIUUSCKOM JIUIS/MHIUBUIYATBHOM IpEANPUHUMATEIC
B BHUJIE BBIITUCKH U3 COOTBETCTBYIOIIETro peectpa https://egrul.nalog.ru
® JIOKYMEHTHI, OJydeHHbIE Y TIPaBISIONICH KOMITaHHEH.

1.2 Tlo nebuTopckoi 3aJOKEHHOCTH U IEHE)KHBIM TPEOOBAHHSM

e Konryp.®okyc https://focus.kontur.ru/

e cauHbI (heaepanbHbI peecTp cBeeHu 0 OaHKkpoTcTBe https://bankrot.fedresurs.ru

o ceegenns uz EI'PIOJI/EI'PUIT o koHKpeTHOM FOPUANYECKOM JTUIe/ MHIUBUAYATPHOM TIpeApUHIMATENe

B BHJIC BBIITUCKH M3 COOTBETCTBYIOIEro peectpa https://egrul.nalog.ru
®  JIOKYMEHTBHI, IOJIy4€HHBIC Y IPaBIISIONICH KOMITAaHUEH
Ynpapnstomas KOMIIAaHUS 005A3aHa HE MO3HEEe JHS, CICIYIOIIETro 3a JJHEM BBISBICHUS, MPEAOCTABIATH B

CHEIMATN3UPOBAHHBIN JIETIO3UTapUi HHPOPMAIIHIO O BBISBJICHHBIX MTPU3HAKaX 00ECIICHEHUSI.

Ecin Ha MOMEHT BBISBICHHS COOBITHSA, BEAYIIETO K OOCCIEHCHHIO, Y aKTHBa MMEETCS JICHCTBYIOIIEe
obecrniedeHue, OPSIOK OIEHKU CIIPABEIIMBONM CTOMMOCTH KOTOPOT'O YCTaHOBJIIEH B Hacrosimux [IpaBunax, Ha
BECh WM OOINBIIMIA pa3Mep, YeM pa3Mep CIIPaBeIIMBONM CTOMMOCTH aKTHBa (B BHJE 3aJI0Ta, MOPYYHUTEIHCTBA,
rapaHThy, 00s3aTenbCTBa TPETHUX JIMI, OMIIUOHHBIX COTJIAIICHWH W T.IL.), TO B 3TOM ClIy4ae KOPPEKTUPOBKA
CIPaBe/IMBON CTOMMOCTH 00ECIICYCHHOTO aKTHBA HE TIPOUCXOIUT.

B cnyuyac BBemeHHsI B OTHOIICHUU JTOJDKHUKA TIPOILECAYPhl OAHKPOTCTBA, aHHYJIMPOBAHUS JTUIICH3UH 110

OCHOBHOMY BHAYy [JEATECIbHOCTH WJIM Hauyaja NOpOUEAYphl JHKBUAAIMHM, CIpPAaBEAIUBAsS CTOMMOCTD
AKTHBA/JICOUTOPCKOM 3a10JKCHHOCTH:

® [pPUHUMAETCS PABHOW HYNIO C JaThl OMYOJMKOBaHWS OQUIMAIBHOTO COOOMIEHHS 00 YKa3aHHBIX
COOBITHSAX B IOCTYITHOM HCTOYHUKE,
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e uOO cumMTaeTca TpeOOBAaHMEM K TMOPYYUTEN0 (TpH HAIMYAKA Yy akTuBa (B T.4. JIeOHTOPCKOU
3aJI0JDKEHHOCTH) JCUCTBYIONIETO 00eCTicUeHHs B BUIe TIOPYYUTEIhCTBA HA BECh MJIM OOJNIBIINN pasmep,
yeM pas3Mep CHpaBeJIMBOH CTOMMOCTH aKTHBA) M KOPPEKTHPOBKA CIPABEJIUBOW CTOUMOCTH
00eCIeYeHHOT0 aKTUBA HE MIPOUCXOTUT.

CnpaBenjuBasi CTOUMOCTb mpu3HaeTcs paBHoii 0 (Hounb):

® [0 BCEM BBIMMYCKaM JIOJICBBIX U JIOJTOBBIX I[CHHBIX OymMar SMHUTEHTOB M BCEM MMEIOIIUMCS TPEOOBaHHSIM
K OMUTEHTY 10 BCEM BBIITYCKaM IICHHBIX Oymar (BKJIIOUasi mpebosanusi Ha GblNAAMY KYNOHHO20 00X00d
(3a  npedvidywue  KynoHuvie nepuoovl), mpebosaHuss HA  No2auieHue  OCHOBHO2O 00724
(noanoe/nacmuunoe, CPOK KOMOPO20 HACMYNUL), Mpebo8aHUe HA 8bINAAMY 00BAGIEHHBIX OUBUOCHO08) B
ciydae BO30YXKICHHH B OTHOIICHHWH SMHUTEHTA (JIMIIA, 0OOS3aHHOTO IO IEHHOM Oymare), KOHTparcHTa,
neburopa MPOIEAypbl OAHKPOTCTBA - C AAaThl O(QUIMAIBHOTO COOOIICHHSI O BO30YXKICHUU MPOIEAYPHI
0aHKpPOTCTBA;

e B ciydae COOBITHS, TNPHUBOMAAIIECTO K MPU3HAHHIO IPArOlEHHOTO MeETala HEIPUTOIHBIM IS
JadbHEHMIIEr0 KCIOJB30BaHKUS TI0 IIEJIEBOMY HA3HAUCHHIO, - C JaThl TOJYYEHHS O(HUIMAIHLHOTO
JOKYMEHTa O TakoM (hakTe.

B wWHBIX Clydasx BO3HHUKHOBEHHS HPU3HAKOB OOCCIICHEHHs IIEHHbIE OyMard OIICHHBAIOTCSA B

COOTBETCTBHMHU C METOAMKAMH, yka3zaHHBIM B [Ipunoxenun Ne 4 k [IpaBunam.

B mepuon Mexay matamMu OLIEHKH OMPEISICHHAs! OICHIMUKOM CHpPaBEIINBas CTOMMOCTh aKTHBA HE
M3MEHSCTCS 3a HCKIIOYCHHEM CJIy4acB BO3HHMKHOBEHHS COOBITHH, BEAYIIMX K OOCCIIEHECHHUIO, COIJIACHO
HACTOSIIEMY pa3feiy.

[Ipu BOBHUKHOBEHUH COOBITHS, BEAYIIIETO K 00CCIIEHEHUIO aKTHRA, Y TPABJISIONIAs KOMITAHUS 00s13aHa
OCYIIIECTBUThH BHEIJIAHOBYIO OIleHKY B Teuenue 20 ([[Bamnatn) aueit. CripaBeayiiBas CTOUMOCTE OIIPEISSIETCS B
COOTBETCTBHH C HOBBIM OTYETOM OIIECHIIMKA, a JO €T0 MOJYyYEeHUS B COOTBETCTBHM C METOJIOM KOPPEKTHPOBKH

CIpaBeINBOM CTOMMOCTH, yka3aHHbIM B [Ipumoxenun Ne 4 x [IpaBuiam.

8. Tlopsimok pacyera cpeqHerog0Boii CTOMMOCTH YHCTHIX AKTHUBOB MoH/1a U oNpe/ie/ieHUs] PacUeTHOI
CTOMMOCTH MHBECTHIIHOHHBIX MaeB MoHA.

CpenHeroyjoBasi CTOMMOCTh YHCTHIX akTHBOB DoHIA Ha JOOOH JieHb ONpeAeseTcss Kak OTHOIICHHE CYMMBI
CTOMMOCTEH YHCTHIX aKTUBOB HA KaXIbIH pabounii NEeHb KajleHAapHOTro roga (ecim Ha pabouYuil NIeHb
KaJIEHJapHOTO ToJla CTOMMOCTh YHCTHIX aKTHBOB HE OMpPENeNsiach — Ha IOCIEAHHUU JIeHb €€ OmpeiesieHus,
NpeINIECTBYIONIMIA TAKOMY JIHIO) ¢ Ha4aja roja (C Jarhl 3aBepiicHus (OkoHuanus) popmupoBanus DoHa) 110
JIaThl pacyeTa CpeTHEr0JOBOM CTOMMOCTH YHCTHIX AKTHBOB K YMCITy pa0OYHX JHEH B KalIeHAaPHOM TOfy.

Pacuernas crouMocTs uHBecTHMIMOHHOrO mnas @oHma ompexnensercd Ha KaxAyl JAaTy, Ha KOTOPYIO
OTpEAETAETCSI CTOMMOCTh YUCTBIX aKTUBOB (POHJA, MyTEM JEJIEHUS CTOMMOCTH YHUCTHIX akTHMBOB (DoHma Ha
KOJMYECTBO MHBECTULIMOHHBIX MAaeB MO JAHHBIM PEECTpa BiaJelblieB MHBECTHMLMOHHBIX NaeB PoHOa Ha JaTy

OIMPEACIICHUA pacquHOﬁ CTOUMOCTH.
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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

ITepepacuer cpelHETOJOBOM CTOMMOCTH YUCTHIX aKTUBOB POHA U pacuyE€THOM CTOUMOCTH UHBECTULIMOHHOIO

mast @oHIa OCYHICCTBJIAICTCA B Cliy4dae€ nepepacye€Tra CTOUMOCTU YUCTBIX aKTHUBOB.

9. Tlopsinok onpeneneHnsi CTOMMOCTH UMYLIECTBA, MePeaHHOTO B ONJIATY HHBECTHIIHMOHHBIX NAEB.

CTOMMOCTh MMYIIIECTBA, MEPESAAHHOTO B OIUIATY WHBECTHIIMOHHBIX IAEB, OMPEICNISICTCS B COOTBETCTBHH C
TpeboBanusmMu DenepanpHoro 3akoHa oT 29.11.2001r. Ne 156-03 «O0 MHBECTUIIMOHHBIX (OHIAX), IPUHATHIX B
COOTBETCTBHM C HAM HOPMATHBHBIX aKTOB, TpeOoBaHusMU Ykazanus banka Poccum ot 25 aBrycra 2015 r. Ne
3758-Y «O0 ompeseneHuN CTOMMOCTH YHCTBIX aKTHMBOB MHBECTHIIMOHHBIX (JOHJOB, B TOM YHCIIC O TOPSIKE
pacdera CpeIHETrOJ0BOM CTOMMOCTU YHCTHIX aKTHBOB IA€BOTO WHBECTHIIMOHHOTO (DOHJA M YUCTBHIX aKTHBOB
AKIMOHEPHOT'O  WHBECTUIIMOHHOTO  (DOHMA, pacCUSTHONH CTOMMOCTH HWHBECTHIIMOHHBIX I1a€B  IMaeBhIX
WHBECTUIIMOHHBIX (DOHJOB, CTOMMOCTH MMYIIECTBA, MEPEJAHHOTO B OIUIATY HMHBECTUI[MOHHBIX MACB» H
Hactosux [IpaBun.

Jlata, 1O COCTOSHMIO Ha KOTOPYIO OINpEACISACTCS CTOMMOCTh WMYIIECTBA, IEPEIaHHOIO B OIUIATy
WHBECTHUIIMOHHBIX mMaeB (DoHIa, HE MOXKET OBITh paHee MaThl Nepefadyd TaKoro HWMYIIECTBa B OILIATY
WHBECTUIIMOHHBIX 1TaeB, 32 UCKIFOYCHUEM CITy4aeB ONPEEIICHUS] CTOMMOCTH UMYIIECTBA, TIEPEJAHHOTO B OILIATY
HMHBCCTHUIIMOHHBIX TTaeB MOH/Ia, HA OCHOBAHHMHM OTYETA OICHIIUKA.

Jata, To COCTOSHHIO Ha KOTOPYIO OTpEAeNsieTcs CTOMMOCTh WMYIIECTBA, IEPENaHHOTO B OIUIATy
WHBECTUIIMOHHBIX TTaeB DOH/a, Ha OCHOBAaHHMH OTYETa OIICHINKA, HE MOXKET OBITh PaHee TPEX MECAIEB /IO JaThI
Mepelayn TAKOTO UMYIIIECTBA B OTUIATY WHBECTHUIIMOHHBIX I1aeB.

CTOMMOCTh HMYIIIECTBA, TIEPETaHHOTO B OTUIATY MHBECTHIIMOHHBIX MaéB MoH/a, orpenesseTcs Mo COCTOSHUIO

Ha JaTy nepeaayu Takoro umyuectsa 23:59:59 no MockoBCKOMY BpEMEHH.

10. Ilopsinox OmEeHKH CTOMMOCTH [eHCTBYIOIIero ofecmedeHMs (B BHIe 3aJI0ra, MOPYYHTEJbCTBA,
rapaHTHH, 00513aTeJIbCTB TPEThUX JIUI, ONIIUOHHBIX COTJIALICHUH U Ip.)

CTOMMOCTh MHBECTUIIMOHHBIX T1aeB, HAXOAIIMXCS B 3ayore MoHIa B Ka4eCTBEe 00ECIICUeHUS aKTUBOB (B T.4.
NeOUTOPCKON 3a/I0JDKEHHOCTH), OTPENessieTcss WCXOAS W3 PacueTHOW CTOMMOCTH HWHBECTHUIMOHHBIX IIaeB
onpenereHHON Ha mpenpiayinyto aaty pacuera CUA u moaTBep:kIEHHOM CIIpaBKOM O CTOMMOCTH Hasi, a €CIU Ha
ATy JaTy pacyeTHass CTOMMOCTh WHBECTULIMOHHBIX I[A€B HE ONpelessiach, - Ha IOCIEOHIO [AaTy eil
MPEIIECTBYIONIYIO, JIN0OO WHBIM JJOKYMEHTOM B COOTBETCTBHUH C JJOTOBOPOM 3aJI0Ta.

CTOMMOCTh TPOYEro UMYIIECTBA, HaXoAasmerocs B 3ajiore MoHma B KauecTBe 0OECIeUeHHsI aKTHBOB (B T.U.
JIeOUTOPCKOH 3aI0JKEHHOCTH ), TIOJTBEPKIAETCS OTYETOM OICHIIMKA TIPU YCIOBHH, YTO JIaTa OI[CHKH CTOMMOCTH
3aJIOTOBOTO0 HMMYIIECTBA HE pPAaHEE IIECTH MECALEB A0 JaThl, MO COCTOSHUIO HAa KOTOPYKO OIpeAesercs
CTOMMOCTD YUCTHIX aKTHUBOB.

Pasmep oOecrieueHrss aKTHBOB B KayeCTBE IOPYYUTENBCTBA, TapaHTHH, OOS3aTENLCTB TPETHHUX JIHIL,

OIIIMOHHBIX COTJIAIICHUHN 1 IIp. ONpeACIACTCA COIJIaCHO YCIOBHUAM COOTBETCTBYIOIIETO JOIr0OBOpaA.
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11. llopsinoxk  yperyJHMpoBaHMsl  pa3HOIJIACHI MEKAY  ynpasJsiiomiei KOMIaHHeH M|
CHEeLMAIM3MPOBAHHBIM JAeN03UTAPHEM IIPH ONPEeJICHUH CTOUMOCTH YHCTBIX AKTHBOB

IIpu oOHapykeHMH pPAaCXOXICHHH B pacyere CTOMMOCTH YHCTHIX akTHBOB QOHAA, NpPOU3BEICHHHIM
Criennanv3upoBaHHBIM ~ JIETIO3UTapHeM ¥ yhpaBmsgomed kommanuedn @onga, Crenuain3upoBaHHBIA
JeTIO3UTAPH IPOU3BOANT BHETIIAHOBYIO CBEPKY COCTOSIHUSI aKTHBOB H 00s13aTenbcTB POHAA M IPUHUMAET MEPHI
K UCTIPaBJICHUIO OIIUOOK, B TOM YHUCIIE OCYIICCTBIISIET CBEPKY:

- AKTHUBOB U 00s13aTENbCTB HA MPEIMET COOTBETCTBUS KPUTEPHUSIM UX MPHU3HAHUS (ITPEKPaILCHHS
MIPU3HAHNA);

- UCIIOJIb3YEeMOi1 U1 OLleHKH akTuBOB PoHAa nH(opmManuy;

- WCTOYHUKOB JAHHBIX IUI ONPEACTICHUS CTOMMOCTH aKTHBOB (BEJIMYMHBI 00SA3aTENBCTB), a
TaKXke MOopsIIKa UX BHIOODA;

- MopsAZKa KOHBEPTAI[MM BEJIUYUH CTOMMOCTEH, BBIPAXKEHHBIX B OJHOW BajIOTe, B JPYIYIO
BaJIOTY.

BremuiaHoBast cBepka nposoautcsi CrieliMaan3upoBaHHBIM ACMIO3UTAPUEM B TEUCHUE OJHOrO pabouero OHs C
MOMEHTa O0OHApYXEHUS PACXOKACHUIN U BKIIOYAET CIIEAYIOINE MEPOIIPHUSITHS:

- ¢dopmupoBanue nepedns umyuiectsa PoHa U CIpaBKH K NEpevHio uMyinecTsa PoHna;

- ompeJiesieHe BUa akTUBOB (00s13aTenbeTB) DoHa, M0 KOTOPBIM MPOU30IILIO0 PACXOKACHHUE C
JIAaHHBIMU y4eTa ynpasisitonieil komnanuu @ounpa;

- CBEPKY JITaHHBIX, BHECEHHBIX B CHCTEMY JEMNO3UTApHOIO y4eTa, C JAHHBIMH IOJYYEHHBIX OT
ynpasisitonield komnanuu PoHaa J0KyMEHTOB, ITOATBEPKIAOIINX (HAKT COBEPIICHUS CIEIIKH,
IO KOTOPOU HalIEHbI pacX0KCHUS;

- CBEPKY JIaHHBIX, UCIOIb30BaHHBIX Crenrain3upoOBaHHBIM JETO3UTapueM IS ONpeeIeHus
CIPaBEJIMBOM CTOMMOCTH aKTUBOB (00S3aTENbCTB) C JIaHHBIMH, IIPEICTABICHHBIMU
ynpasisitoield komnanveld @oHa B OTHOIIEHWM akTHBa (00S3aTENbCTBA), B OTHOIICHHH
KOTOPOTO MPOU30IILIO PACXOXKICHHUE.

IIpu mpoBenennn cBepku Crnennanu3upOBaHHBIN JENO3UTAapui M ympasisiomas komnanus donpa Bopase
norpeboBaTh Apyr y JOpyra JroOble JAOKYMEHTHl (MM WX KONHWH), TMOATBEpXAaromue (HakTel
HanpaBJICHUs/ IOy YeHUS pacriopsKeHUR () cyeram, KOIINH MTOATBEPKACHUH, BBICIITAHHBIX
CrnenManu3upoBaHHBIM JIETIO3UTAPHEM, a TAKKE APYTHX TOKYMEHTOB, HEOOXOIUMBIX JJISI BHISICHEHUS IPUYUHBI U

YCTPAHCHUA 06Hapy)KeHHLIX pacxomz[eﬂnﬁ.

[Ipu HEBO3MOXKHOCTH yCTPAHWUTH BBISBICHHBIE PACXOXKACHHUA B pacueTe CTOMMOCTH YHCTHIX akTHBOB DoHma
(dakT OOHapyXEHHUs pacxXxoXACHUH (UKcUpyeTcs CTOpOHaMH B MPOTOKONE pacxoxiaeHud. IIpotokon
pacXoXXJIEHU cocTaBisieTcs B JABYX OK3eMIULIpax — Ui yhpasisoomed komnanun DoHpa H

CHC]_II/IaJ'II/BI/IpOBaHHOFO Acno3uTapus.

61
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IIpunoxenne Ne 1

IlepedyeHb TOCTYNHBIX U HA0JII01aeMbIX OUPKEBBIX MJIOIIAI0K

JocTynHble 1 Habda0AaeMble OMpIKeBbIe MIOIATKI

BriOpaTh BepHOe, MocTaBUB X

[Tyb6nwmanoe aknnoHepHOe 001IecTBO "MOCKOBCKas
bupxa MMBB-PTC"

[Ty6nuunoe aknuroHepHoe o01iecTBo "CaHKT-
[lerepOyprekast Oupxa"

3akpeIToe akmnoHepHOoe 00mecTBO "CaHKT-
[letepbyprckas Bamotnas bupxka"

3akpbITOC aKIMOHEepHOE 001ecTBO "doHmoBas Oupka
MMBB"

o] I B

AduHCcKas Oupxa

benopycckas BamoTHO-(pOH10Bast OUprka

Bowmobetlickast ongoBas Oupxa

Bynamemrckas gpongoBas oupxa

Bapmrasckas gponmoBast oupixa

Benckast onmoas oupika

Benuypnas pongosas oupxa TudcIke (Kanana)

I'onkonrckas GonmoBas Oupxa

EBponekct AMcTepnam

EBponexkct bproccenn

EBponekct Jluccabon

EBponexct Jlonaox

Eponexcrt Iapux

Wpnanpackas GougoBas oupxa

Wranesiackas GponmoBas duprka

HoxannecOyprekas ¢poHaoBast OUpxa

Kazaxcranckast hoHgoBast Oupxa

Kumnpckas dhonmoBas Oupika

Kopeiickas donnoas 6upxa (KeitApOke) [KOSPI]

Kopeiickast ponmosas 6upska (KeitApOkc) [KOSDAQ)]

Kopeiickas pongosas oupxa (KeitApOkc) [KONEX]

Kopeiickast honmosas 6upka (KeitApOke) [K-OTC]

Keipreisckas poHgoBast Oupxa

Jlonmonckas ponmoBas Gupka

JIrobnstHcKast poHmoBas OMpKa

JlrokcemOypreckas doHmoBas Oupika

MaunbTHiickas GoHmoBas Oupxka

MekcukaHnckas GpoHmoBas Onpxa

Hacpak O9M3kc ApmeHus

Hacmak OOMDxkc BrsHroc

Hacmak OOMOxkc Ucaannnsa

Hacmak OOMOkc Konenraren

Hacmak OOMOkc Pura

Hacmak OOM3Okc CTOKrojisM

Hacmak ODOMDkc XeapCUHKNA

Hanmonansaas Muawiickas dhorgoBas Oupka

Hero-Mopkckas pongosas Gupsxa

Hero-Mopkckas Gonmosas Gupxa Apka

Hpto-Mopkckas (ommoBast 6uprka oOIHrammit

Ocakckas hougoBas oupxa

CramMOysbckast poHI0Bast OupxKa
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TatiBanbckas hoHA0BasI OUpKa

Toxwuiickas poHmoBas Oupxa X

doHnnoBas oupxa bapcenoHs

®donnoBas oupxa buisbao

Donponast 6upka budm Dug D¢ Bosecna (bpazunusi)

donnmosas oupxa Bamencnu

®donnosas oupka ['peTait (TailiBanp)

donnoBas 6upxa Manpunaa

®donnoBas 6upxa Hacnak

donnmosas 6upxka Ocio

®donnmosas oupxa CaHTHITO

®donnosas oupxka Tenp-Apusa (Tuditdcl)

dounoBas oupxa TopoHTO

DonpoBast ouprka IHIcOKe (ABcTpanus)

®onnoBas 6upxa Du3>a90kc (HoBas 3emanus)

Opankdyprckas GoHmOBas OUpKa

Uwnkarckas ponmoBas ouprka (Cudiadkce)

[lanxaiickas (hoHmoBas Oupxa

IBeitnapckas dongoas Oupxka IcADKC

[Temxennckas GoHIOBas OMpxKa
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IMpuioxernue Ne 2

MeTon npuBeIeHHOH CTOMMOCTH OYAYIIUX J€HEKHBIX NOTOKOB

IIpuBeaeHHAasA CTOMMOCTD OYAYUIUX A€HEKHBIX MOTOKOB PACCUUTHIBAETCS IO (hopMyIIe:

N P
_ n
n=1

PV — cripaBemmiBast CTOMMOCTE aKTHBA (00S3aTEIIBCTRA);
N - KOIWYEeCTBO JCHEKHBIX IIOTOKOB JO JaThl IOTAlllcHWS akThBa (00s3aTeNbCTBa), HAYMHAS C JAThI

ompenenennst CHA;

N - cymMMa n-oro JICHEXKHOro MOTOKa (MPOIEHTHI W OCHOBHAS CYMMa, CPOK IMOTAIIeHUs] KOTOPBIX Ha JaTy
onpenenennst CHA ere He HACTYIIHII);

N - NOPSAKOBBII HOMEP ACHEKHOIO OTOKA, HAaUMHas1 ¢ JaThl onpeneneHust CUA;

N - KOJMYECTBO HEH OT natel onpeneneHuss CUA 1o maThl n-oro IeHEKHOTO TTOTOKA;

I - cTaBKa AUCKOHTUPOBAHUA B TIpPOLCHTaX TOAOBLIX, ONPCACIICHHAd B COOTBETCTBUU C HACTOAIIUMU
[IpaBunamu.

JIeHeKHbIC MOTOKHM, BKJIFOUYAs MPOICHTHBIN J0XOJ, PACCUUTHIBAIOTCS B COOTBETCTBHU C YCIIOBHSMH JIOTOBOPA,
ILaTOﬁ ACHCKHOI'0 IMOTOKa CUYHUTACTCA MHUHUMAJIbHad aaTda, B KOTOPYKO BO3MOXXHO TIOCTYIUICHHUE IACHCKHBIX
CpPE/ICTB, COOTBETCTBYIOMIAS JIaTe OKOHYAHUS N-0r0 Meproa (3a UCKIFOUECHHEM CITyYaeB JOCPOYHOTO MOTAIICHHS
OCHOBHOT'O JIOJITQ).

I'paduik neHEeKHBIX TOTOKOB KOPPEKTHPYETCS B CIIydae:

. BHECEHUS H3MCHEHHH B A0roBOp (B T.9. B 4aCTU HU3MCHCHUSA CTABKH IIO AOTOBOpPY, CPOKa

HeﬁCTBHSI A0roBopa, NCpUOANIHOCTHU WIW CPOKOB BBITIATHI ITPOUCHTHBIX ,Z[OXOI[OB);

. HU3MCHCHUS CYMMbBI OCHOBHOI'O JOJITa (HOHOJ’IHGHI/IH, YaCTUYHOI'O noramcHuA, €CJIM OHO HE OBLIO

YUTEHO IrpauKoM).

Iopsaok onpenesieHus1 CTABKU JUCKOHTHPOBAHUS
CraBka JUCKOHTUPOBAHUS OMPENEISAETCS O COCTOSIHUIO Ha:
- JIaTy MepBOHAYAIHLHOTO IIPU3HAHUS aKTHBA;
- JaTy Hadaja TPUMCHECHHWsI M3MEHEHWS W JONOJHEHWs B Hactosme [IpaBuma B dacth
W3MEHEHUS BUA PEIHOYHOM CTaBKH IOCIIE IEPBOHAYAIHHOTO MMPU3HAHMS aKTHBA;
- Jary wu3MeHeHHs KioueBoi craBku banka Poccum (craBku LIBOR s akTuBOB,
HOMHUHHMPOBAaHHEBIX B BAIIIOTE);

- Kaxmyto gaty onpenencHust CHA.

CraBka AUCKOHTHPOBAHUA paBHAa:
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® PBHIHOYHOW CTaBKe, ONPEICICHHOW B OTHOIIICHUH KaXKIOTO BHJIa aKTHBA (00s3aTEILCTBA) B COOTBETCTBUH C

tabmuuel 1 [IpaBui, B TOM 4uCIie, €CIM MHAS CTaBKa HE YCTAHOBJICHA JIOTOBOPOM;

Taoauna 1

PbiHOYHaAfA cTaBKa onpeaeasercd B OTHOILICHHH KaXKA0ro BU/1a aKTHBA B COOTBETCTBHH CO cnenylomel?i

Ta0IULIeH:

Buo akmuea/
ooa3amenvcmea

Poinounas cmaeka

Hcemounuku unghopmayuu

JlenexHpIe
cpezncTsa BO
BKJIa/1aX
(memo3uTax) B
KPEIUTHBIX
OpraHH3aIUsiX,
JICTIO3UTHBIC
(cOeperaTenbHBIC)

cepTudUKaThI

CpenHeB3BeIICHHAs IPOLIEHTHAS CTaBKa 110
IPUBJICYEHHBIM KPEIUTHBIMU OPraHU3aLUsIMU
BKJIaZiaM (Aermo3uTaM) HeMHAHCOBBIX
OpraHM3aluii B pyoJIsIX 1 MHOCTPAHHOM
BaJItoTE B LIesoM 1o Poccuiickoit denepanyu,
packpeIBaeMasi Ha opHUIMaIbHOM caifte banka
Poccun.

Ecnu neno3ut pazMeliex B BaloTe OTINYHON
oT poccuiickoro pyoss, gowiapa CIIA nnu
€BPO, TO 3a CTaBKy CIEAYET MPUHATH IPOLIEHT
0 JIEMIO3UTY B COOTBETCTBYIOIIEH BaltOTE B
TOH KPEAUTHON OpraHu3aluy, B KOTOPOi
pa3MelIeHbl CpeIcTBa Ha JIETO3UT,
aKTyaHBHBIﬁ Ha J1aTy onpeaci€Husd CTOMMOCTH
YHUCTBIX aKTUBOB C YY4€TOM CpOKa,
OCTaBIILIETOCS 10 CPOKa MOTaIIeHUs
ouieHHBaeMoro aenosura. [Iponent no
JETIO3UTY ONPEAEISIeTCs] HA OCHOBAaHUH
MH(POPMaLUH, JOCTYITHOW Ha OULINATEHOM

calite OaHKa.

Odwnmaneueiit caiit banka Poccun
http://cbr.ru/statistics/?Prtld=int_rat,
«CBeneHus 10

Jannble pasznena
BKIaZaM (memo3utaM) (pr3mUecKux
T ¥ He(PMHAHCOBBIX OpraHU3aIUil
B pyOusix, nouiapax CILIA u eBpo» B
ueiaoMm 1o Poccuiickoir Penepanuu
(nns He(pUHAHCOBBIX OpTraHU3aIUM,
CO CPOKOM IIpHBII€YEHHS CBBILIE |
roga). 3a OCHOBY IpPHHHUMAaeTCs

CTaBKa 3a TMOCIEIHHUN MyOINKYEeMBbIH

MECSIII.
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JleHexxHbIe
TpeOOBaHMA o
KpPEAUTHBIM
JIOTOBOpaM u

A0TroOBOpaM 3alimMa,

CpermHeB3BelieHHas TPOICHTHAS CTaBKa II0
KpeAuTaM B PYyOINIIX M MHOCTPAHHOW BaNIOTe,
MPEIOCTABICHHBIM He(h)MHAHCOBBIM
opranm3anusM (ISl JODKHUKOB, SIBISOLTUXCS

IOPUINYCCKUMU J'II/IL[aMI/I) NI q)I/I3I/I‘{€CKI/IM

Odurmanbhbiii caiit banka Poccun

http://www.cbr.ru/statistics/?Prtld=in

t_rat
Hannsle pazgena «CBeaeHusd IO

KpenuTaMm B pyoisix, nomnapax CILIA

BEKceJ, ounaMm (WIS DODKHUKOB, — SIBIISIIOIIMXCS | M1 €Bpo» B menoM Mo Poccuiickoit

neOuTopckast ¢usmueckumu  nuuamu), B 1enoM  no | Gemepanun (st HeQHUHAHCOBBIX

3aJ0JDKEHHOCTD Poccuiickorn ®@enepauuu, packpbiBaeMas Ha | OpraHU3aLUi, B TOM  YHCIE
odurmansHoM caiite banka Poccun. CyOBeKTaM MAaJOr0 H  CPEIHETro
Hns JIEHEKHBIX TpeOOBaHMi, | MPENANPUHUMATEILCTBA, CO CPOKOM
HOMMHHPOBAaHHBIX B BalllOTE, OTJIMYHOW OT | mpuUBJe4YeHUs cBbile 1 roma). 3a
poccuiickoro pyomns, momrapa CIIA w eBpo | OCHOBy TIpHHHUMAaeTCs CTaBKa 3a
MIPUMEHAETCS CTaBKa, aHaJIOTUYHAs | NOCIEOHUN IMyOIMKyeMBbIH MECSL.
TpeOOBaHUsIM, HOMHHHPOBAHHBIM B JOJIapax
CIIIA.

3akagHble CpemHEeB3BEIlICHHass CTaBKka 1o unoteyHsiM | Odunmaneuenii caldT banka Poccun

kpeautaM 1o  Poccuiickoit  ®enepanuu,
oTpeiesIeHHAs B COOTBETCTBHUU c
odunmansHOl cratuctukod LleHTpampHOTO
Oanka PD

http://cbr.ru/statistics/?Prtld=ipoteka,

maHHeple pasgena «CBemeHUsS O
SKUJTALITHBIX KpEeAnTax,
MIPEIOCTABICHHBIX KPEAUTHBIMU

opraHu3anusiMunu (1)I/I3I/I‘-IGCKI/IM Jnam
B pyOmsx (Bcero mo Poccuiickoii
Oenepanun)»  (CpeIHEB3BEIICHHAS
CTaBKa II0 Kp€auTaM, BbIJAHHBIM B
TEUECHUE  Mecdla). 3a  OCHOBY
NpUHUMAETCS CTaBKa 3a IMOCIETHUH

MyOIMKYEMBIi MECSII.

KoppekTnpoBka cperHeB3BellIeHHbIX CTABOK IIPU U3MEHEHUM PHIHOYHBIX YCJIOBMIi.
B cnydae ecnm MeXy TOCICTHUM JTHEM MECSIa, 32 KOTOPHIN OIpeaesieHa CpeIHEB3BEIIICHHAS CTaBKa, U TaTOM

ONnpeaciICHUd CTOMMOCTH YHUCTBIX AKTHBOB IIPOU30LIIO HM3MCHCHUC KJIIOYeBOM cTaBKH banka POCCI/II/I, 9TO

W3MEHEHHUE clieflyeT NpuOaBUTh (BBIUECTh) K IIOCIEAHEW pPACKPHITONH CpETHEB3BEIICHHOW CTaBKe, NpHU

ONPEACIICHUH CITPaBEIJIMBOM CTOMMOCTH aKTHBa, pa3MelIeHHOro B BatoTe Poccuiickoit Denepannn. YKa3zaHHYIO

KOPPCKTUPOBKY CJICAYCT NPUMCHATH OO0 OaThbl OHY6J'II/IKOBaHI/I$I Ha calite banka Poccuu CpCI[HeBSBeIHCHHOﬁ

CTaBKH 3a MCCsI, B KOTOPOM COCTOSJIOCH U3SMCHCHUC KJIIOUEBOH CTaBKH.
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Ecnm cymecTByeT 000CHOBAaHHO MOCTYITHAS HH(POPMAITUSI O TOM, YTO PHIHOYHEIC CTaBKHU B moiiapax CIIA u
€BpO C MOCJIEIHEro AHSA MecAla, M0 KOTOPOMY AOCTyNHa craTucTuka banka Poccum, no natel ompeneneHus
CTOMMOCTH YHCTBIX aKTHBOB, CYLIECTBEHHO H3MEHMINCH, TO 3a CTABKY CJIEIYET IIPUHSITh.

e /1 OEno3UTOB -  OPOLEHT IO JEHO3UTY B COOTBETCTBYIOIIEH BAJIKOTE B TOW KpPEIUTHOM
OpTaHu3allly, TJIe pPa3MEelIeHbl CPEICTBA Ha JACMO3UT, aKTyalbHbIH Ha ATy ONpeNesIeHUs] CTOMMOCTH
YHCTBIX aKTUBOB C YYE€TOM CpPOKa, OCTABILIETOCS 0 CPOKA TOTANICHHUS OLICHUBAEMOTO JETI03UTa;

e Jlna xkpemutoB (3aiiMoB) - mpoueHT mno kpeautam I[IAO CoOepbank (odunmManibHBIA caiT —

www.sberbank.ru ) B mommapax CIIIA win eBpo, aKTyajbHBI Ha HaTy OMNPEICICHUS CTOMMOCTH

YHUCTBIX AKTHBOB C Y4Y€TOM CpOKa, OCTABLICTOCA OO CpOKa IOTalICHHSA OLCHUBACMOT'O ACHEKHOIO

TpeOoBaHUS.
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IMpuaoxernue Ne 3

TEPMHHOJIOT' U1

AHaJIOTHYHAs 00 IUTralMs - OOJIUTANHA, OTHOCSIIASLCS K TOMY XK€ CETMEHTY, YTO U OlleHHBaeMast Oymara.

I[OXO}IHOCTB K IOTralIeHHu1o0 - S@q)eKTHBHaH CTaBKa JOXOJHOCTH, paCCUUTAHHAA K MOTAIlICHHIO.

IMoramenue - Gnkaiiiiee 1ocpoyHoe (HarmpuMep, odepra) norameHue (He YacTUIHOE) OOTUralluy UITH

oramcHuc O6J'II/IF3HI/II/I B CJIy4dac, €CJIi JOCPOYHOC MOTrallICHUE HE MPEAYCMOTPEHO SMUCCUOHHBIMU

AOKYMCHTaMHU.

CermMeHTanUsl 00U AU B LIETISX OLICHKHU OCYIIECTBIISETCS C UCMOIB30BAHIUEM MAaTPUYHOTO MOIX0a

OJTHOBPEMEHHO 110 PEUTHHTY, CPOKY OOpallleHHsI U TUITY SIMUTEHTA!

a. I'pynnupoexa no peimunzy mumenma (€CIii dMHUTEHT UMEET PEHTHHT HECKOJIBKHUX PEHTHHIOBBIX

areHTCTB, TO JUIs TPYNIUPOBKHU HCTIONb3YETCs] MAKCUMAJIbHBIA PEUTHHT):

BBB peiitunr, He Hmke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service

BB peiitunr, e mmke (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors Service, u
He Boile (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service

B peitrunr, ve ke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service, u He
seime  (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service

NR peiitunr, nmwke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service uiu

PEUTUHI OTCYTCTBYET.

b. I'pynnupoexa no orwpayuu (DURATION) obnucayuu:

Memnee 1 rona JIOpanys MeHbIlle Wid paBHa 365 mHei;

Ot 1 5o 3 ner Jroparust 6osbiie 365 aHel, Ho MeHbIle win paBHa 1095 nHei;
Ot 3 o 5 ner mropartust 6omeine 1095 mHel, HO MeHbIIIe WM paBHA 1825 mHel;
Bonee 5 ner Jroparnys ooneite 1825 nHei.

C. prnnupoeka no muny ymumenma:

- JId o6m/1rau1/n/1 pOCCHﬁCKHX OMHUTCHTOB, HOMUHHWPOBAHHLIC B pyﬁ]’[ﬂX:

l'ocynapcTBeHHBIE 0OIUTAINH;

Kopnoparusabie obnuraiumy;

MyHHIIMTIANBHBIE OOTUTAMY B 00UTrannuu cyobekToB PD.

- JJId CBpOO6J'II/II‘aLII/II/I pOCCHfICKHX OMHUTCHTOB:

Tl'ocynapcTBeHHBIE €BPOOOTUTAIINY;

EBpoobnuranyu 6aHKOB;

EBpoobnuranum HeuHAHCOBBIX OpTaHU3ALNH.
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d. I'pynnupoeka no éantome.

I¢pdexTuBHas craBka goxoaHocTu (YTM ) moJiroBoii meHHoi Gymaru ot 1ieHsl P onpeaensieTcs uexos

13 ypaBHEHUS:

N
CF,
P+ NKD =

i=1(1+YTM) 365

eoe:

YTM - uckomas 3¢hexTHBHASL CTaBKa JOXOAHOCTH;

P - ieHa, oT KOTOpO#t paccuuThiBaeTcs 3 PeKTHUBHAS CTaBKA JOXOAHOCTH JIOJITOBOM IIEHHON OyMaru;
NKD - HakoTIIEHHBIN KYIIOHHBIN JTOXO/ HA IaTy OICHKH (TpUOaBIsIeTCs B TOM CiIydae, eciii ieHa P He
BritouaeT HKJ);

N - KOJIMYeCTBO OCTABIIUXCS HA ATy OLIEHKH IJIaTeXeH MPOLEHTOB U/WIM OCHOBHOW CYMMBI JIOJITa TI0
JIONITOBOM IIEHHOW Oymare;

CF; - Benu4uHa i-ro 1mjaTexa,

t; - maTa I-ro miarexa,

to - 1aTa OLICHKH.
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Ipuioxenue Ne 4

METOAUKA OINEHKHU KPEJIUTHOI'O PUCKA

1. ean u onpenenenust

Hacrosmas meronuka ciyXMT Ais oueHKH KpenuTHOro pucka KOHTpareHta, B TOM YHCIE NMpPU pa3MEUIeHUU
JICHEKHBIX CPECTB B JETO3UTHI U Ha CUETA C YCIOBHEM HECHHKAEMOI'0 OCTaTKa B KPETUTHBIX OpPraHU3aLHAX.

Kpeoumnwiii puck — puck BOZHUKHOBEHUsI YOBITKA BCJIEICTBHE HEHCIIOJIHEHUS] KOHTPAreHTOM 00s3aTeNbCTB 110
002080py, a TaKKe HEOIJIaThl KOHTPAreHTOM OCHOBHOTO J0JITa W/WJIM MPOLEHTOB, MPUYHUTAIOIIUXCS B YCTAHOBJICHHBIH
JOTOBOPOM CPOK.

Kpeoummusiii petimune — MHEHAE HE3aBUCUMOTO PEUTHHTOBOTO areHTCTBA O CHOCOOHOCTH PEUTHHTYEMOTO JIUIA
WCTIONHATHh NPHUHATHIE Ha ce0si (prHaHCOBBIE 00s3aTeNhCTBA (O €ro KPEeAUTOCIIOCOOHOCTH, (DMHAHCOBOM HA/IECKHOCTH,
()MHAHCOBOI yCTOMYMBOCTH), BBIPAXEHHBIM C HCIIOJB30BAaHWEM PEHTHHIOBON KAaTETOPHH TIO OIPEEICHHON

pEUTUHIOBOM 1IKaje. B 1ensx npuMeHeHus] HaCTOSAIEH METOAUKHU UCHOIb3YIOTCS PEUTUHIH CAEAYIOIINX PEUTUHIOBBIX

areHTCTB:

e Moody's Investors Service
e Standard & Poor's
e Fitch Ratings
o Anamntudeckoe KpenutHoe PeittuaroBoe ArentctBo (AKPA)
e Peiituarosoe arentcTBO RAEX («Okcmept PA»).

2. MeToabl KOPPEKTHPOBKH CTOUMOCTH aKTHBA

2.1. CrpaBeayiuBasi CTOUMOCTh aKTHBA, NPH BO3HHUKHOBEHHWW NPU3HAKOB OOECIICHEHHs (32 MCKJIIOYEHUEM

(akTHYECKO!l MPOCPOYKM), ONpPEAEISIETCS M0 METOLY HPUBEACHHOH CTOMMOCTH OyAyIIMX IEHEKHBIX ITOTOKOB,

YUUThIBad KPEAUTHBIC PUCKH UC€PE3 KOPPCKTUPOBKY CTABKU JUCKOHTHPOBAHUS:

N
P

) nZl (14 Tn(r) + PD x LGD)Pn/365

P Vdev

riue

PV e, — cTIpaBeIHIBast CTOMMOCTE 00ECIICHEHHOTO aKTHBA,

N - KOTU4eCTBO JIEHEXKHBIX TTOTOKOB JI0 JaThI MOTAlICHUs aKTHBa, HauWHas ¢ AaThl onpeeneHus CHA;
P, - cymMa n-0oro AEHEKHOTr0 OTOKA (MIPOIIEHTHI U OCHOBHASI CyMMa);

N - MOPSAKOBEIN HOMEP JACHEKHOTO TIOTOKA, HAaUMHas ¢ JaThl onpeneneHus CUA;

" - komuuecTBO AHEH OT Hatel onpeaenenus CYA 10 1aThl N-0ro JEHEKHOTO MIOTOKA,

Tn(f) - KpuBas 6€CKyHOHHOﬁ JAO0XOJHOCTH C COOTBCTCTBYIOILIMMHU CPOKAMU BBITLJIAT Pn. OHPCHCHHCTCH Ha KaXXAYH0

naty onpeneneans CUA.
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PD (Probability of Default, BepostHOCTh nedosita) — BEpPOATHOCTh, C KOTOPOH KOHTPAreHT B TEUCHHE
HEKOTOPOT'0 CPOKa MOXKET OKazaThCsl B cocTosiHum jedonra. [IpaBuna onpenenenus PD omucansl B mMyHKTE 3
Hacrosuel Metoauku.

LGD (Loss Given Default, motepu npu 6aHKpOTCTBE) — JOJS OT CYMMBI, MOJBEP)KEHHON KPETUTHOMY PHCKY,
KOTOpasi MOXET OBbITh MOTepsHA B ciaydae aedonra kKoHTpareHrta. [IpaBwia ompenenenus LGD ommcanbsr B

MyHKTE 5 HacTosmen MeTonuku.

2.2. CropaBeanuBas CTOMMOCTh aKTHBa NpPH (PAKTHYECKOl MNpocpouke 00s3aTENBCTB KOHTPAareHTOM
OIIpeneNsieTcs ¢ MPUMEHEHUEM 0XKUAaeMBIX KpenIuTHbBIX YObITKOB (ECL).
CnpasemyinBasi cTOUMOCTb akTHBa PV, onpeaensiercs mo hopmye:
PV e, = PVy — ECL

20e

PVy — croumocTh akTuBa (00s3aTenbCcTBa) 0€3 ydeTa KPEIMTHOTO PHUCKA, ONPEIEIEHHAs B COOTBETCTBUM C

MCTOJAOM OLI€CHKH, YCTAHOBJICHHBIM HACTOAIINMU HpaBI/IJ'IaMI/I.

OrueHka KPeIUTHOT0 PHUCKA ONPEICNeTCs C NMPUMEHEHHEM MOJETH OXXHUIAAeMBIX KPEIUTHBIX YOBITKOB

(ECL):
ECL =EAD *PD * LGD

rue:
ECL (expected credit losses) — BenmuunHa KpeIUTHBIX YOBITKOB, KOPPEKTUPYIOMIAs AEHEKHBIE TTOTOKH.
EAD (Exposure at Default; cymma, mojaBepikeHHass KPEIUTHOMY PHUCKY) — oOImii 00bEM 00s3aTenbCTB
KOHTpareHTa Ha MOMEHT OLIEHKH Iepe]] KOMIaHWeH (Hampumep, CyMMa BIIOKCHHH B OaHKOBCKHE BKIIAJIbI
(mermo3uTHl) U HECHIDKAEMBbIE OCTATKH HA PacUETHBIX CYETaX, CyMMa BbIIAaHHOTO 3aiiMa).
PD (Probability of Default, BepositHocTs nedonra) — BEpOSTHOCTh, C KOTOPOW KOHTPAareHT B TEYCHHUE
HEKOTOPOT'O CPOKa MOXET OKazaThCsl B cocTosiHuM Jedonra. [IpaBuna onpenenenust PD omucansl B myHKTE 3
HacTosAled MeTOIUKH.
LGD (Loss Given Default, motepu npu GaHKpOTCTBE) — A0JII OT CyMMBI, [TOJIBEPKEHHON KPEAUTHOMY PHCKY,
KOTOpass MOXKET ObITh MoTepsHa B ciyyae Aedonrta koHtparenrta. [IpaBuia ompenenenus LGD ommcansl B

myHKTe 3 HacTosImeld MeToIuKH.

2.3. IIpu HeBo3MokHOCTH ompeaeaunts PD um LGD B cooTBeTcTBUM C MyHKTOM 3 HacTosmieid MeToauku
CIpaBe/INBasi CTOMMOCTh aKTHBA OIPENEIAeTCs 110 MOJIENIN 00SCIEHEeHHS Ha OCHOBE CTaTHCTUYECKHUX JaHHBIX

MpOoIIIbIX I'ICI)I/IO,I[OB:L B COOTBECTCTBHUHU C TYHKTOM 5 HaCTOHH.IefI MGTO,Z[I/IKI/I.

3. Iopsanok onpenenennsi PD u LGD

BepositHocTh niedonta (PD) koHTparenTa Ha ropu3oHTe 1 TOJ ONpeaeseTcs CleAYONIMMHA METOIaMU:

1 N
Ipu orcyTcTBHN y YTIpaBISIOMmeH KOMITAHUY CTAaTHCTHYECKUX JaHHBIX 3a IPOILIEIE IEPHO/BI, BIPABe HCIOJIB30BaTh O0LMIEAOCTYHYIO
nHpopmarmio (odunmansaele HTEpHET pecypcesl rocyaapcTBeHHEIX opranos, CPO, crenuanii3upoBaHHbIX HHCTHTYTOB).

71



HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

1) Tlpu HAJIMYMKM Yy KOHTPAreHTa PefiTHHIa OJHOT0 M3 MEKIYHAPOAHBIH PeiTHHIOBBIX aTEHTCTB - Ha
OCHOBaHHWH ITyOJMYHBIX JOCTYIHBIX NAHHBIX MO BeposTHOCTAM nedonra (PD) omHoro m3 MexmyHapOIHBIH
peiitunroBeix areHtcTB — Moody's, S&P, Fitch, myOmuKyembix Ha caldiTeé COOTBETCTBYIOIIETO areHTCTBAa B
COCTaBE €XKEroJHOTO OTYeTa C NPUMEHEHHWEM COOTBETCTBUS YPOBHEH peHTWHTOB (B clilyyae HalH4us Y
KOHTpareHTa pedTHHTa MHOTO PEHTHHIOBOTO areHTCTBAa, BXOAALIMX JTMOO B peecTp KPEIWTHBIX PEHTHHTOBBIX
areHTCTB, IM00 peecTp GUINATIOB U MIPEICTaBUTEIBCTB MHOCTPAHHBIX PEUTHHIOBBIX ar€HTCTB, MyOJUKYEMBIX Ha

caiite banka Poccun) no Tabmnwie 1.

[Topsimox oTOOpa PEUTHHTOB CIIETYIOIHIA:
IIpn onpexneneHuM KpEeOUTHOIO PEUTHMHra SMHUTEHTA/IeOUTOpa B CIydae HalIW4YMsi HECKOJIBKUX KPEAMTHBIX
PEUTHHTOB OT MEXTyHAPOJIHBIX PEUTUHTOBBIX areHTCTB (POCCHHUCKHX PEUTHHTOBBIX areHTCTB) BBIOOP peHTHHTA
OCYyILECTBISIETCA B ABa dTana. Ha mepBoM sTane onpenemnstorcs 1Ba KPEAUTHBIX PEHTHHra OT MEXAYHapOIHBIX
PEUTHHTOBBIX areHTCTB (POCCHICKMX PEHTHHTOBHIX areHTCTB) ¢ HanOojee HM3KHUM ypoBHeM PD; Ha BTOpOM
JTare U3 HUX NPUOPUTET OTHAETCS TOMY, B COOTBETCTBHU ¢ KOTOpbIM PD moinyuaercst 6osiee BeiIcokuM. B ciydae
HaJIM4YUS TOJIBKO OJHOTO KPEIUTHOTO pEeHTHHra MEeXAYHapOJHOTO areHTCTBa (POCCHUICKOTO areHTCTBa)
KPEIUTHBIM PEUTHHI YCTaHABIMBAETCS Ha aHAJIOTMYHOM YpoBHE. IIpu COOTBETCTBUU OJHOMY YPOBHIO pEHTHHIA
HECKOJIbKUX BEPOATHOCTEH JedonTa HCIONb3yeTcsi MaKCUMallbHOE 3HaueHune PD

2) B cilyyac OTCYTCTBHSI Y KOHTPAareHTa pPedTHHIa W HAJIMYMS BBIMYCKOB OOJIMIamuii - 10 OIICHKE
COOTBETCTBHSI YPOBHIO PEHTHMHIA 4Yepe3 KPEAUTHBIH CIpdj OOJMranuil JaHHOTO KOHTpareHTa, ONUCaHHBIN B
nyHkToM 4 Hactosimied Mertoauku. Jlnst ompeneneHusi BEpOSITHOCTH JAedolita UCTONB3YeTCsl MaKCUMallbHBIH

PEUTHUHT B Ka)KJ101 TpyIIIe.

B ciydae, eciam cpok moramieHus JAeTO3WTa/33J0DKEHHOCTH/IIEHHOH OyMaru MeHee Toja OT JaThl
OIICHKH, UCIIOJIb3YETCsl BEPOSTHOCTH Ne(osiTa KOHTPAreHTa Ha CPOK, OCTaBIIMICS 10 moramieHus. Ecnu cpok
MOTaIIeHUs 00JIbIIE TO/1a, TO IPUMEHSIETCS BEPOSITHOCTD Aedoira Ha 1 ro.

BepostHocth aedonra (PD) Ha cpoku, oTiuuHbIe OT 1 roja, OLEHUBACTCS IIPONOPIIMOHAIBHO CPOKY OT
BeposTHOCTHU AedonTa Ha ropusoHTte 1 ro.

Jns pacueTa BeposTHOCTH ne(honTa Ha CPOK MEHEE Toj1a UCIIOJIb3YeM CIIEAYIOIMIANA TTOIXO0T;

D
PD; = PD *

rze,
PD — BeposTHOCTD Aedointa sMUTEHTa/IeOUTOpa Ha TOpU30HTE 1 rox;

D — xonnuecTBO KaJeHJapHBIX JHEH JI0 roramenus/odepTsr;

T — KOJIMYECTBO KAJICHAPHBIX THEW B FOJly, B KOTOPOM OCYIIECTBIsETCS pacueT PD;.

Tab6umna 1. CooTBeTcTBHE IIKAJ P THHIOB

PeiiTunroBas Moody's S&P Fitch
AKPA JKcnepT
rpynna PA MeskayHapoHast IKaJIa
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Baal BBB+ BBB-+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
Peiitunrosas AA+(RU), ruAA+,
AA(RU), Bal BB+ BB+
rpymma | AA-(RU) TUAA
A+(RU), rUAA',
Ba2 BB BB
A(RU) ruA+ a
A-(RU), FuA, ruA-,
BBB+(RU) | ruBBB+ Ba3 BB BB
BBB(RU),
BBB Bl B+ B+
BBB-(RU) |
PetitmaroBas
ruBBB-,
rpymma |l BB+RUV) ruBB+ B2 B B
BB(RU),
BB-(RU) ruBB B3 B B
PetitmaroBas
CCC,CC,C CCC, €€, Caa, Ca, C CCC,C CCC,C
rpynma Il C

IIpu 5TOM B LIENAX JAHHOW METOJUKHN IPUMEHSIOTCS CJIeyIouIie PeHTHHIH:

1. Moody's:

* Long-Term Issuer Ratings (Jlonarocpounslii peTHHT SMUTEHTA — JIJIsi aKTHBOB B HHOCTPAHHOH BaJOTE)
* Local Currency Long-Term Issuer Ratings (/lonrocpouHbie peHTHHTHM SMUTCHTa B HAIMOHAIBHOMN
BaJIIOTE — /IJIS1 aKTUBOB B HAI[MOHAIBHOM BaIIIOTE).

2. Fitch
e Long-Term Corporate Finance Obligations Ratings (a1 akTHBOB B HHOCTPAHHOM BaIIOTE)

e Local Currency Long-Term Corporate Finance Obligations Ratings (mis akTHBOB B

HAIMOHATBHOMN BaIIOTE).

e Long-Term Issuer Credit Raitings (111 akTHBOB B HHOCTPAHHOM BAJIFOTE)

e Local Currency Long-Term Issuer Credit Raitings (1 akTHBOB B HallHOHAILHOM BAIIIOTE).

BepOHTHOCTB z[e(bonTa PD YCTaHAaBJINBACTCA paBHOﬁ 1 (CZ[I/IHI/ILIC) B CJIydac BBIABJIICHUSA OAHOI'O WJIM HCCKOJIBKHUX

CJICAYIOIINX HECTAaTUBHBIX COOBITHIA:
L BBCICHUC B OTHOIICHUU KOHTPArcHTa MMpoucaypbl 6aHKp0TCTBa;

e OT3BIB (AaHHYNMPOBAaHWE) y KOHTpPAreHTa JHUICH3UH IO OCYIIECTBICHUIO OCHOBHOIO BHIA

JCATCIIBHOCTH,

®  MPOCPOYKa HCIIONHEHUS 00s3aTesIbCcTBA KOHTpareHToM mnepen Ponmom cpoxom Ooneell (mecsartu)

pabouux aHEH mocie yCTaHOBICHHOTO CPOKa ISl POCCUICKIX/HHOCTPAHHBIX KOHTPAreHTOB.
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[Morepu npu 6ankporcTBe (LGD) onpeaersiroTes clieayromum 0opa3om:
LGD=1-RR,
eoe:

RR (recovery rate) — oxumaeMmblii TPOIEHT BO3BpaTa MO MPOCPOUYCHHBIM BbILIaTaM. OKUIaeMblit
MPOLIEHT BO3BpAaTa IO MPOCPOUYCHHBIM BBITUIATAM PACCUMTHIBACTCS MOKBAPTAILHO IS KaXIOH PHUCK TPYIIIBI
KOHTParcHTOB Ha OCHOBaHUM CTaTHUCTUYCCKUX JAHHBIX MPOILIBIX MEPHOJOB M OMPEICIIICTCS KaK OTHOIICHHUES
oOlIeil BEIMYWHBI JICHESKHBIX CPEJCTB, IIOCTYNMBIIUX OT KOHTPAreHTOB, HMECKOIIUX MPOCPOUYCHHYIO
3aJI0JKCHHOCTb K OOIIeH BeTMYMHE 33]J0JPKEHHOCTH KOHTPAreHTOB.

Hns pacuera LGD, B TOM uymcie B 3aBUCHMOCTH OT CpPOKOB 33/IEP)KKHM KOHTpareHTaMH IUIaTeKel
UCIIONB3yeTcsl MoKasaresib RR, KOTOpBI MMeeT MaKCHMalbHOE KBapTalbHOE 3HAYCHHE 3a MEPHOJ pacuera

JTAaHHBIX.

4. OmnpeaesieHue COOTBETCTBUSI YPOBHIO PETHHIA Yepe3 KPeAUTHbIN crpe 00aurauui

[opsinox onpezneneHns: COOTBETCTBUS YPOBHIO PEUTHHIa HA 1ATy OLEHKH:

Omnpenensiercst ZOXOOHOCTD K MOTAILICHUIO IO 00IMranusaM JaHHOM opraHu3aluu cpokom dosee 1 roga u
meHee 3 net. [Ipu orcyrcTBUM OONWTaIuii cCo CPOKOM MeHee 3 JeT MOKHO WCIOJIh30BaTh CIPIJl C WHAEKCAMH
COOTBETCTBYIOIIEH CpoyHOCTH. Ilpn Hamuumu oOMMrammii co CpoOKOM IMOTAaIIeHUs] TOJIBKO MeHee | roma s
pacuera KpEIWTHOTO CIP3Aa MOTYT HCIOJIb30BAThCS OONUralMH JPYTHX OMUTEHTOB (KaK MUHUMYM 3-X),
HUMEOIUX KaK OJIM3KUE MO CPOKY U IOXOJHOCTU OOJIUTAINH, TaK U OOJUTaIlK CO CPOKOM 1-3 roja.

Omnpenensiercs, TOXOAHOCTH KaKOTO M3 MHICKCOB TOJyYeHHAas JOXOJHOCTH M0 oOnuranuu Hawnbolee
COOTBETCTBYET, B KAYECTBE MEPhI OIIM30CTH HCIIONB3YeTCs CPEIHMI KPEAUTHBIH cripa obmuramuii> ¢ G-Curve B
CPaBHEHHWU C KPEAWTHBIM CIP3JOM YyKa3aHHBIX HIKE HHIEKCOB. KpeauTHBIM CHp3A pacCUMTHIBAETCS Kak
pa3HUIA MEXKAY JIOXOJHOCTBIO K MOTAIICHUIO0 O0JIMraliii Ha CPOK ee MOoIu(UIIMpoBaHHON mopaiuu U G-Curve
Ha 3TOT CPOK. B yKazaHHBIX LIETSAX UCHOIB3YIOTCS CIeAYIOINE HHAEKCHI:

Wunexc kopropatuBHbIX obsuramuii (1-3 roxa, peiituar > BBB-)
Tuxep — RUCBITRBBB3Y

Onucanue nHaekca - http://moex.com/a2197.

ApxuB 3HaueHui - http://moex.com/ru/index’RUCBITRBBB3Y/archive

Wunexc kopriopatuBHbIX obauranuii (1-3 roxa, BB- < peiirunr < BBB-)
Tuxep - RUCBITRBB3Y

Onucanue uHaekca - http://moex.com/a2196

ApxuB 3Ha4yeHuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

Wunexc kopriopatuBHbIX oomuranuii (1-3 roxa, B- < peittunr < BB-)

Tuxep - RUCBITRB3Y

2 Crioco6 yCpeHEHHs KPEUTHBIX CIIPI/IOB YCTAHABINBAETCS CAMOCTOSATENBHO, MOKET HCTIONB30BATHCS KaK CPEIHEE apH(pMETHUECKOE,
TaK U CPEIHEB3BEUICHHOE 110 00beMaM b0 000poTaM TOPTroB 3HAUCHHE.
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Onmcanue nHIekca - http://moex.com/a2195

Apxwus 3Hadenuii - http://moex.com/ru/index/RUCBITRB3Y/archive/

Ta0Ju1a COOTBETCTBHS.

Moody's

Me:xayHapogHasi IKajaa

HNnnexc

Baal

Baa2

Baa3

RUCBITRBBBY

Bal

Ba2

Ba3

RUCBITRBB3Y

B1

B2

B3

RUCBITRB3Y

MogeJib o0ecieHeHUsI HA OCHOBE CTATHCTUYECKHMX JaHHBIX YIIPABJISOLIEH KOMIAHUA

B CJIydya€ BO3HUKHOBCHUSA (l)aKTI/I‘leCKOﬁ MPOCPOYKHU HCIIOJIHECHUA 00513aTENbCTB aKTHB 06GCH6HI/IBaeTC$I
HCXoass M3 CpOKa IMPOCPOYKH, C YUYCTOM KPCAUTHOIO PHUCKA KOHKPETHOI'O HeGHTOpa. Pacuer O660LI6H€HI/I$I
OCHOBBIBACTCA HAa CTaTUCTUYCCKHUX JaHHBIX ynpaBJIﬁIomeﬁ KOMITaHWH, IMMOATBEPKKAAIOMINX CTCIICHb OGGCHeHeHI/IH
B 3aBUCHUMOCTHU OT CpOKa IMPOCPOYKH, KPECAUTHOI'O KaueCTBa ,Z[GGI/ITopa " OKHNJACMBIX K HOJYYCHHIO NCHCKHBIX
IIOTOKOB 1 paCCYUTHIBACTCS 110 Q)opMyne:

CF = (CF,yy) * (1 — BD/100),

riae:

CF,om— hakTveckast cymMma JIEHEIKHOTO MOTOKA, CPOK IOTaIlleHns KOTOPOro mpocpoydeH Ha 60 u Oonee

JTHEH;

BD — niporieHT 00OecIieHeH s, OTpeesieMbIi CIeayIONIM 00pa3oMm:

Cpok npocpouKu Kosddunuent BD, %

ot 60 mo 120 mue# K2* K3

ot 121 no 180 nueit K3

ceoie 181 gus 100%

riue:

Kn — mporieHT KOHTpareHToB (B KOJIMYECTBEHHOM BBIPKEHUH ), KOTOPBIN MEPEXOANUT U3 TPEABIAYIICH B

KOKIYIO CIICIYIOIIYIO TPYIIIY IO CPOKY IPOCPOUKH:

I'pynna mo cpoxy npocpouKku Koagpduument K, %

ot 60 1o 120 mue# K1

ot 121 mo 180 nuen K2

cebie 181 gus K3

Kn ompenensitorcsi Ha OCHOBE CTaTUCTUUECKUX JAHHBIX YIIPaBISAIONICH KOMIIAHUU T10 KaXJ0H OJTHOPOIHOMN

rpymrme KOHTPAreHTOB (KpeauTHBIC opraHu3anun/opoKepbl/hpU3nIecKue JIUI/MHIUBU Yy aIbHbIC

Hpe}:[HpI/IHI/IMaTeJ'II/I/ mpo4uc KOHTpaFCHTBI) O COOTBCTCTBYIOIICMY BUAY ACATCIBHOCTHU (apeHz[a/ 3aMBI/ CIACIIKH C
HCIABHXKUMOCTBIO U npoqee). I/ICHOJIB?:YIOTC}I JOCTYIIHBIEC CTAaTUCTUYCCKUEC TAaHHBIC 3a IIOCICIHUEC TpH IoJa,
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MpeaIIecTBYIONME roxy omnpenenenns Kn n moanmexxar exeromHomy mnepecuery. CBeNeHHsS] O pacCUMTaHHBIX
ko3 puIMeHTax NPEIOCTABIAIOTCS YIpaBisionieli kommanued B CIeNHaTU3UpPOBAHHBIA ACTIOZUTApUN HE
MO3/IHEE JaThl Hayalla NpuMeHeHus HacTosmux [IpaBun u nanee He mo3auee 31 pekabpst KaxI0ro roja.

B cnyuyae Bo3HUKHOBEHUS (PaKTHUECKOI MPOCPOUKH HCIIOIHEHUS 00513aTENIbCTBA 10 3aiiMaM BBIZJAHHBIM:

e cChopaBe[IMBas CTOMMOCTHh IPOIIEHTOB II0 MPOCPOUYEHHOMY 3aiiMy, HAKOIUIEHHBIX Ha JaTy
BO3HUKHOBEHUS (PAKTHUECKOH MPOCPOUKH, MPU3HAETCS PAaBHON HYIIO,

° CyMMa OCHOBHOI'0O goJira 1o 33171My, CpOK OILIaThbl KOTOpOfI YK€ HaACTyIIWI, 066CHCHI/IBaeTCH 110
KO3(1)(1)I/IIII/I€HT3M B COOTBETCTBHHU CO CPOKOM IMPOCPOUKH,

° crpaBeyinBass CTOUMOCTb OCHOBHOM CYMMBbI [0Jira, CpOK OILIAThI KOTOpOﬁ CIIC HC HACTYIIWJI,
OIMpeaACIACTCA COITIAaCHO IMMYHKTY 4.3 HAaCTOANIUX IIpaBUJI.

[lox maTo¥ MpoCpOUKH IS OMpeeNieHus IPOIeHTa 00ecIieHeH!s B JaHHOM ITyHKTe TIOHUMAaeTcs pabodnii 1eHb,
cnenyromui 3a 60 qHEM, KOTJia T0oJKHA Oblia OBITH MOTallieHa 3aJ0JDKEHHOCTH 110 MPOIICHTAaM HJIM OCHOBHOMY
JIOJITY.
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